
Tate-Mosher Appraisal Group, Inc.
1506 E. Franklin St., The Center, Suite 102, Chapel Hill, NC  27514

919-968-1133 (Phone)     919-968-6040 (Fax)

tmreas@bellsouth.net

September 30, 2008

Mayor Foy and Chapel Hill Town Council

Town of Chapel Hill

405 Martin Luther King Jr. Blvd. 

Chapel Hill, NC  27514

Re: Aydan Court Townhome and Condominium Residential Development

2100 NC Highway 54 East

Chapel Hill, NC  27517

Dear Mayor Foy and Town Council Members:

I am a licensed North Carolina Residential Real Estate Appraiser and in good standing 

with the NC Appraisal Board.   I have been appraising properties for over thirty-five 

years.  I am also a General Contractor licensed by the State of North Carolina and in good 

standing with the North Carolina Licensing Board for General Contractors.  I have built 

homes and developed residential subdivisions since 1975.

At the request of Cazco Inc., I have inspected the site of the proposed Ayden Court 

residential development referenced above.  I have reviewed the plans and physically 

looked at the contiguous properties whose value might be affected by the construction of 

this townhome and condominium community.

The site is bordered by property in public ownership.  To the east and north of the 5.8 

acre site, is the Jordan Game Lands, a part of the Jordan Lake tributary and watershed 

lands owned by the Army Corps of Engineers and leased to the North Carolina Wildlife 

Resources Commission.  To the immediate west is a site owned by the UNC-Chapel Hill 

Foundation Inc. and held for future development by The University of North Carolina at 

Chapel Hill.  Immediately to the west of that property is Meadowmont, a mixed-use 

development.  Directly opposite the site on the south side of NC 54, is the Downing 

Creek Residential Community.  To the west of Downing Creek are the Sherwood Forest 

neighborhood, and the 35-acre site of the recently approved Woodmont mixed-use office,

retail, and residential development.  
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Based upon my review of the site, the site development plan, the proposed NC 54 

roadway improvements, along with my experience as an appraiser and builder and my 

familiarity with Zinn homes and developments in the area, it is my professional opinion 

that the value of the immediately adjoining public properties will be unaffected by  

Aydan Court and therefore their value will be maintained and that the value of property 

in Downing Creek, if anything will be enhanced as the NC 54 improvements will make 

access to Downing Creek safer and more convenient to present and future residents.   

 

As a licensed appraiser it is my opinion that “Aydan Court is located, designed and 

proposed to be constructed and operated so as to maintain or enhance the value of 

contiguous property.”  Thus, I believe that the Aydan Court proposal meets criterion 

number 3 for approval of a Special Use Permit.  

 

   

 

Sincerely,  

 
William E. Tate, President 

Tate-Mosher Appraisal Group, Inc.  

 

Attachments:   Resume 

     Location Map 

     Area Map 

     Plot Plan 

     Deed 

   

 

 

  

161



 
 
 

WILLIAM E. TATE, RAA, CREA, CVC, GRI 
1506 E. FRANKLIN STREET, THE CENTER, SUITE 102, CHAPEL HILL, NC  27514  
PHONE:  919.968.1133          FAX:  919.968.6040          EMAIL:  tmreas@bellsouth.net   
 
EXPERIENCE 
 

1973-1988   President & Owner of Bill Tate Realty and Tate Construction Co.  
 

1988-1996    Owner of Tate Appraisal Services 
 
1996-PRESENT   President & Supervising Appraiser of Tate-Mosher Appraisal Group, Inc. 
  Reviewed over 20,000 appraisal reports since 1996. 
                                
1996-PRESENT Secretary-Treasurer & Manager of Village Building Company. 
 

LICENSES 
 
  N.C. State Certified Real Estate Appraiser – A1536 
  N.C. State Real Estate Broker – 28022 
  N.C. State General Contractor – 43258 
 
DESIGNATIONS 
  

GRI   – Graduate Realtor’s Institute 
RAA – Residential Accredited Appraiser – National Association of Realtors 
CREA – Certified Real Estate Appraiser – National Association of Real Estate Appraisers 

 CVC – Certified Valuation Consultant 
 

EDUCATION 
 

1966 – University of North Carolina 
1968 – Appalachian State University 
1990 – North Carolina Realtor’s Institute 

 
APPRAISAL COURSE WORK 
  

Continuing Education course work – completed each year for N.C. Real Estate Broker’s 
License 
Continuing Education course work – completed each year for N.C. Residential Real 
Estate Appraisal License     

 
ASSOCIATION MEMBERSHIPS 
 

   National Association of Real Estate Appraisers 
         NCAR – Founding Member – Appraisal Section of the National Association of Realtors 
          NAR – National Association of Realtors 
        Chapel Hill Board of Realtors 
         Triangle Multiple Listing Service 
          Chapel Hill Chamber of Commerce 
          NC Professional Appraiser’s Coalition 
        NC Homebuilders Association 
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