Minutes Regular Meeting
Board of Aldermen--Chapel Hill, N. C.
September 22, 1952

The regular meeting of the Board of Aldermen was held in
the Town Hall on September 22, 1952 at & oteclock P.M.

Present were Mayor Lanier, Aldermen Fowler, Fitch, Burch,
Cornwell, end Putnam, Town Manager Rose, and Town nttsrney LeGrand,

The minutes of the regular meeting of September &, 1952
. &) & 3 2
were read and approved.

¥r., Rose read a letter from residents of Tenney Circle
reguesting that an additional fire nydrant be installed. r, Hose
stated that the present hydrant on the Cirele met reguiremenits of
fire insurance cormpanies at the present time. M¥r. Burch moved that
this matter be referred bo the Safety lormmititee. His motien was
seconded by Ur. Pubtnam and passed unanimously.

v, Cornwell read a letter from the Hegrc Recreation Clenter
asking the Town to finance about 3200 worth of repairs te the Center.
Ho action was Taken.

Mr, Lanier presented a Certiflcate of Appreciation Irom
the Town of Chapel Hill to Hubert Atwater for the compleition of
thirty vears good and faithful service to the Town of Chapel Hilil
as an employee of The mumicipality,

Mr, Feacock reported that he had checked the vouchers for
the month of 4ugust, 1952 and had found them to be in order. He
stated that the annual audit was zlmost complete. Un suggestion of
the Auditor, Mr. Putnam moved that #l1,563.72 be trensferred from the
Bond und to the General Fund with proper classification; namely,
the Sewer Account. This motion weas seconded by Mr. Fitch and
unanimously passed.

The Fire Department report from June 23 through September
21, 1952 was read by the Clerk.

Mr. LeGrand reported that he had drawn up the easement
and contract agreement concernﬂ“; Westwood Pumping Station and
delivered it tb Grady Pritchaprd, and that he expected 1t to be
returned in the near Future. . He also reported that the ftrailer
and the wooden structure located in the fire district had both
been moved.
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Mr, d. T, Gobbel cams before the Board to offer the Touwn
of Chapel Hill an area l; feet wide snd 156 feet long to widen the
alley from 12 feet to 15 feet if the Town would install curb and
gutter and pave the alley. ¥Mr. Burch moved that the following
motion be approved: The Town purchase Trom the Bank of Chapel HIL1L
a strip of land i feet wide, 158 feel long, adjaceant to the west
side of the alley ofl Rosemary Street. The purchass price to be
the same as the cost of curb and gutter 158 feet long on both sides
of the alley leading off Rosemary <Street to the “lley paraliel to
Franklin Street, conditioned on tie Bank's paying the cost of curb
and gutter, Thils motion was seconded by tr. Cornwell and passed.
Vr, Cornwell moved that this alley be included in the 1952 street

surfacing program., His motion was seconded by Mr. Fitch and passed
unanimously. '

£ the Fire Depariment,

¥, rry and Mr. Vashaw, cembe
V. Loigh and D, Wa

i T
came before the 39&?“ to recommend bthat Mr. i,
Merritt be put on the irnactive list wi —h thelr ingsurance beling keptl
up by the Town. HMr. Putnam moved that this regquest be zpproved.
This motion was ssconded by Hr. Zowler and passed unanimousliy.

Mg. Rose reported that the curb and guitter on Zavie Circle
was sboub 2/3 finished.

¥Mr. Rose reported that he had =z circular letter to e sent
to the property owners on Hosemary Street from Lolumbia to Henderson
Street, asking them to &Eteqo an informal meseting with the Board of
Aldermen to discuss widening Rosemary Street.

Mr. Hose reported that ¥Mr., Grey Gulbreth had advised that
the School Board could not finsnce their part of the brick sidewalk

-

in front of the School this year.

Wy, Lanlier read a letter from a parent who was concerned
about fire prevention In the fraternity and sorerity houses in
Chavel Hill., Without objection, this matter was turned over to the
Safety Committee, The Town Manager, and the Town Attorney.

Alderman Fiteh presented the following regolubtion and
moved that it be adopted:

WHEREAS, The vond ordinance hereinaiter described has heen
adoptsd kk by the Board of Aldsrmen and it is desirable to make pro-
vision for the issuance of the bonds authorized by such ordinance;
WO, THEREPORE, '

Ik

Hill as Tollows:
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BE IT RESQLVED by the Board of Alderwmen of the Town of Chapel



£1) The Town of Chapel Hill (hereinalter referred to =g
Town®) shall issue its bonds of the aggregate principal smount of
$12,500 pursuant to and in accordance with the bond cordinence en=-
titled "An ordinance anthorizing the issuance of §12,500 of bonds
of the Town of Chapel Hill for the purchase of flre and garhags
aolloction trucks", sdopted by the Boerd o»f aldermen of the Town
on Zugust 11, 1952. Acting pursuant to Section 160~382 of the
Munieipal Finsnece Aeb, 1921, of Forih Carclina, the Board of 4ldernmen
has ascertained and hereby determines that the probable periced of
usefulness of the purvpose for which said bonds are to be izsgusd 1s
g periocd of 10 years computed from August 1, 1653.

he designated "Hotor Hquipment Bonds"

i

{2) The bonds shall
and shall consist of twenty-five bonds of the denomination of $500
each, numbered Irom 1 to 25, inelusive, in the order of thelr
maturity, and shall be dated September 1, 1952, and shall be payable
in annual installments od March 1 In sach year as follows, vig.:
#1,000 in each of the years 195L to 1959, inclusive, 2,000 in each
of the vears 1960 and 1961, and %2,500 in 1962.

(3) ZTach bond shall bear interest from its date until it
shall mature at a rate which shall be hereafter determined and which
shall not exceed six per cenbtum (6%) per annum, and such interest
shall be payable semi-annually on March 1 anc September 1 in each
Tear.

(1) Bach bond shall be a coupon bond, registerable as o
srincipal only, und shall be signed by the Mayor and by the Town
lerk of the Town., The corperate seal of the Town shall be im-
pressed upon sach of the bonds. Tach of the inberest coupons o
be attached to the bonds shell be suthenticated by the facsimlle
signature of the Town Cleri.

{5} Both principal of &nd intersst on the bonds shall be
payable at the primcipal office The Hational Uity Banit of hew
York, in the Borough of Nanhattan, Uity and State of Few York, in
any coin or currency of the Unlted S5t imerica which at the
time of vayment iz legal tender for the pavment of public and

[

private debis.

(6) Bach of the bonds snd the interest coupons represent-
ing the intersst payable thereon and the nrovisions for the regls-
Lration of the bonds and for the sporoval of the bonds by The
Secretary of the TLoeal Government Commission to be endorsed therscon,
shall be in substantizlly the Tollowing formy

September 22, 1952 - Page 1l



{Form of Bond)

4500 . 500

TOWN OF CHAPEL BILL (hereinafter referred to zs “Town™)

3 i
s

municipal corporation of the State of North Carclina, situsated

in the Coumbty of Urange in said State, for value received hereby
promises to pay bto the begrer of this bond, or, if it be registered,
then %o the registered ho¥ér, the prineipval sum of

w

¥IVE HUNDRED DOLLARS (4500)

on HMarch 1, 19 , and %o pay interest thereon Irom the date of
this bond until it shall matuvre at the rate ol pey centum
{ %iper annum, paysble semi-snnually on Mapenr 1 and Sepltember 1
in each vear, upon presentation and surrender of the coupons bthere-
for attached hereto, as they severally mature. Boih orincipal &
and interest on this bond are pavaeble at the prinmeipal offlce of
The Hational City Bank of dew York, in the Berouzgh of Manhattan,

City and State of lew York, in any coin or currency of the United
States of America which &t the time of payment is legal tender Ior
the payment of public and private debis.

This bond may be registered as to prinecipal only by the

&

holder in his name on the bond reglister of the Town kept in the
office of the Bond Registrar of the Town, and such registration
shall be noted hereon by said Bond Reglstrar. II so registered,
this boné may be transferred on said bond register by the regis=—
tered owner in person or by atbtomney, upon prssentation of this
bond to the Bond Registrar with 2 writtea iInstrument of transfer

L
in a form approved by said Bond Reglstrar and exscuted by said
registered owner, II this bond bs so registered, the principal

shall therealter be pavable only to the person in whose name it is
registered, unless this bond shall be discharged from regisiry by
being registered as payable Lo bearer. Such registration shall

not affect the negotiability of the coupons, which snall continue

to pass by deliverye.
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This bond is issued pursuant to the Muniecipal Finance
hset, 1921, of Worth Caroline, as amended, and a bond ordinance
duly adcpted by the Board of Aldermen of the Town on August 11,
1952, uO finance the ecost of purchasing a new fire twgck for use
in fighting fires and a new Lruck %o be uged in coWLectlz end
disposing of garvage In The Town.

acts and ﬁni nge reguired by the Constitution or statutes of the
State of North Carclina to exlist, be performed cor happen precedent
to or in the ngsuance of this bqnw, exist, have been performed and
have happened, and that the amount of this bond, together with all
other indebtedness of the Town, is within every debt &nd other
1imit prescribed sy gaid Constitution or statutes. The falth

and credit of the Town are hereby pledged to the punectual nayment
of the princlipal of and interest on this bond in accordance with
its ferms.

It is hereby certified and recited that 211 conclitiions,

TN Wiy 507, The Town hes caused this bond to be
gicned by its Hayor an@ oy LtS Town Clerk, and the corporate seal
of the Town to be hereunto af "ixed, ana the annexed couponsg o

g2r the faesgimile 51~nauure of said Town Ulerk, and this bond
to be dated Sepvtember 1, 1952. L ( .

{FPorm
To.
Harch
On the lst day of September, 19 the TN T HILL,
a municipal corpeoration of the State of Nowrth farolina, will vay Go

bearser

Tty Bank of Wew York, in

g ol lew Yorik, in any colin
or cur reﬂcg ca wnlch at the time of
Dayment is 1eoal tender for the payment of public and private debts,
being the semi-annual intersst then due on its Motor ZIguipment Bond,
dated Sentember 1, 1952, Ho. _ "

Town Clerk
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{Endorsements on Bonds)

The within bond has been reglstered as
i neiral only, as follows:

Date ol : Hame of Reglstered : Signature of
Rezistration : Holder H Dond Registrar
) "me issue hereol has been spproved under
the p;ovf510qs of the Local Government
n-c b ®
We Be ZASTERLING
Seeretary of the Local Govermment Commission
By
Degignated Assistant
(7} The Town Clerk is hereby authorized and directed %o
provide a sultable bOﬁd rezister for the reglistration of said bonds
and te act 25 Bond Hegistrar in reglistering sald bonds and to carry
gut the provisions se+ Fforth in said bonds for the conversicn of

said bonds inte registered bonds and for the transfer Tthereol,

[WN
in

{(8) The Liocal Government Corrmission of Horth Carolina
hereby reguested to sell said bonds in the manner rreseribed by
the Local Government iLct of Horth Carcliina, snd to stabte in the
notice of the sale of said bonds given pursuant to Section 1? of
said Aet, that bidders may name one rate of interest for part of
gaild bonds and another rate or raues for the balance of said bonds.
2214 bonds shall bear intersst at suen rate or rates ag may be
named in the proposal to purchase gald Tonds which shall be asccepted
vy said Local Government Commission in accordance with said Act.

-]

fen

{G) The HMHavor and the Town Clerk are‘hereby subhorized and
directed to cause said bonds to be prepared and, when they shall
have been duly sold by said Local Government Cormission, o execute
sa2id bonds and to turn said bonds over to the State Treasuver of
Vorth Caroline, for delivery to the purchaser or purchasers to whom
they may be sold by said Commisgsion.
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Llderman Cornwell seconded the motion, and the motion was
adopted. Those voting for the motion were Megsrs. Fowler, Fitch
A g N ?
Burch, Cornwell, and Tutnam. Fo one vobted ageinst it.
Mr. Pubtnam asked the Teown to check on putting up & barrier
rtheast side of the new bridge over Zolin Treek on the

=50y
e
+

Jd_
&

¥ Co frrel1 moved that the foll tion be
adopted: BE IT HEIOLVED by the Board ol A he Town of
Chapel ¥ill, Inc., that the Mayor and Town I > Dress in
writing to the Governor and tne State Lighwa; mmission the
genuine gratitude of the Town of CH6081 [ ompletion
of the new highway from Charel Hill To & same being &
fine addition to the » fo) systew.of Horth Caronlina,
whick, as a2 new 11 1 ray svstem, Tri;gs TWO ﬂvzglbor
corrunities closer tosether, makes 1t sasier for gdunca-
tional and medical institubtions te peool their eff ovas, nd will
contribute much bto The agriecultura strial, commerecial, and
educaticnal 1ife of thig seection r srolina; the Doard of
Aldermen of Chevel Hill, further, expresses 1ts appreciation To
a1l the people of Horth Carslina for this new road, &nd is
sppreciative of the elforts of every individual who as an official
representative of fthe people or of g3 s, sducetional, and
civic zroups, contributed any part eking decisions wu"cn led
to the authorization for and completion of this ghway
link. This resolubtion was seconded by Ir. Puls

maninously.

5

Tpon rotion of Me. Putnam, seconded
unanimous consent, the iiourned at

After hesring the nutes for the reguler meeting ol
Yentember 22, 1952, rsad as .ungeﬁ o motion made by alderman
qumwell s Seconded Ly Alderman Futnan , the minutes
were approved Oy volse of the Board of Llderwnen tinis the 13th day
of etober, 1552. -

mayor

.- Town {lerk

1Y)
o
9
o
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