TOTAL DEVELOPMENT COST TOWN'S PORTION OF COST BONDS SOURCES OF NONTAX INCOME LOSS OF INCOME 7
COMPONENTS 1 - 5:

$64,193,288

Existing Lot 5 Income:
$125,000

Existing Lot 2 Income:
S he -4 $285,000
e e ; Existing Revenue Bond: _ )
Existing Wallace Deck Est.: $460,000 st _
< Wallace Income:
$590,000
1 | Property Tax (Private Portion):
$107,585 (Yr. 5)
Wallace Expansion
Retail / Housing |- _
Cost: $17,171,214 |
| Developer Leases 92 Spaces: :
i $38,640 |
|
Construction Rent: Pases |
$6,167,294 $125,000 —_——— ]
2 o bl
Lease Revenue Bond Base Rent: | :
Lot § Devel o Lot5 $4,226,568 $252,000 (Yr. 5) I |
Lot 5 Development s il
Retail / Housing / Garage 1;;2?;?::;:2‘ 5o |
Cost: $30,308,212 Cost: $2,956,621 TIF Revenue Bond Town Parking Net Income: I
i $1.940.726 , 48% $242,639 (Yr. 1) |
B Property Tax: '
| Cost Delta of Underground vs. $169,190 (Yr. 5) '
Above-grade Parking L bt I
_ o Lease Revenue Bond |
Lot 2 Devglopment $1,468,248 Base Rent: |
T Cost: $1348.344 ERIE i bl
e Transit Transfer Center SR o e
Cost: $2,141,037 TIF R:;:;“;?' gﬁ_ﬂﬂd-' | Property Tax:
Tskdaie, $83,824 (Yr. 5) ) .
e Public/Private
5 $2,429,767 N— Finance Plan
for Scenario C-3

_ Town Parking Net Income:
$378,559 (Yr. 5)

Developer Leases 140 Spaces for
i Lot 2 Development:

i RBC Garage
(258 Parking Spaces)
Replacement: 101
New Demand: 157

Town Of Chapel Hill
September 9, 2004

Revenue Bond
$4,342,333

Cost: $3,277,518 Prepared By SPPRE

www.sppre.com




