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An Act to amend the charter of the town of Chapel #ill and to ]

authorize the Board of Aldermdn of the town of Chapel Hill to

- -issue bonds, to purchase and constiruct sewer lines,

The General Assembly of Norih Carolina do enact:

Egbg§en 1. that the charter of the town of Chapel Hill be'amended by
g%dfng as a part thersef, as contained in chépter 283, acts of1899,
that the Aldermﬁn ef said town of Chapel ¥ill be and they are hefeby
authorized and empowered to issue and sell the bonds of the said town

to an amount not sxceeding #/2,000. o0 , said bords to run for

and fall due at the expiration eof twenty years, drsawing interest from
the date of bonds st the rate,éf ér Zo » Per annum, payable semi-énnually
on the first day of January and the first day of July of each vear until

sal d bonds are paid. The sald bonds to be sold at no less than their

. face value. The proceeds arising from the sale of said bonds shall be

~ expended by the Aldermhn of the said town of Chapel Hill in purchesing

from the University of North Carolina that part of its sewer system which
lies outside of the University Campus and in extending and constructing
sewer lines in such other sections of the town of Chapsl Hill as to the
board of Alderm@n shall seem advizable,

Provided however, thet the said amendment of the charter of the town

of Chapal Hill be submitted to the qualified voters of sdd town for their

‘ r?tification or réjection at an election to be held in said town on

o éﬁﬁgday, 2d day of May 1911, for the election of Hayor and Alderm?n of

o séﬁ&vtown of Chepel Hill. That said election shall be advertised by the

"i Aldermfn of said town in the Chapsl Hill News, a newspaper published in .
: gaid town, for thiriy days prior to the day of sHd election; provided

L: furbher that those who are in favor of said amendment shall vote " For

' Amendment" and those who are opposed to said smendment, shall vote “Against

Amendment®
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-That the ¥otes cast for and against said Amendment shall be deposited in

A :

a special box, counted and duly certigied by the judges of said election ad
{ .

returnf'to the Alderman of said town who shall certify the result of sdd

election to the Secretary of State and to the Registef of Deeds of Orange

cbunty. If a majority of votes cast shall be for the amendgent, the said
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Alderm@n shall proceed immediately to issue and sell said bonds; but if

: M

a majority of votes cast shall be against the amendment then this set shall
be of no force and effect. Section 2., That said bonds shall be coupon bonds

of the dsnomination 01¢n‘¢1£&tJLLL5—‘£4LL£4L#'< » and are to be number-

ed frem one upward in accordance with the order of issue. They shall be

signed by the Mayor and countersigned by the Treasurer of the town and
v sealed with the corporate seal of the said town but the coupons thereon o
-may be signed by the Treasurer alone, : i
;Section #. That saild coupons shall be receivable in payment of the-taxes
jdue the town of Chepel Hill and the same shall be expressed on the face of g
‘each coupon, | . e
Section 4. That for the purpose of paying the interest which shall acqﬂyb

on said bonds and of accumulating a fund for the payment of the principal

of said bonds when they shall mature, the Board of Aldermén shall have he
[
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power annually to levy and collesct 1n the manner and at the time prescribed

Tor the collection of the general town taxes an ad valorem tax not exceed-
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ing twenty five cents on 2 hundred dollars of a?ﬂessed valiwation of real
~and personal property, and also a tax on all taxable polls not exceeding

séveﬁty five cents¥

‘Section 6, That said special tax shall be collected by the tax collectob
‘ under th£§ gsane rules and regulations as are prescribed for the tollection
of the general town taxes, and shall be paid te the treasurer of the town, .
- whe shall give a bond with gbod'and sufficient security, conditioned for | ;
‘the faithfulrand honest manégement and dishursement of the specisl taxes

‘and for the safe kéeping of the money arising from sale of bonds,




The Trezsurer shall renew his bond annually on the first day of June

- of each successiﬁe.year, the ‘amount of which bond shall be fixed and

approved by the Board of Alderm%n of the town of Chapel Hill,and shall
be registered in the office of the register of deeds of Orange County;: ;
and the treassurer shall keep an account of the receipts and disbursments

of the special tax money in 2 separate book to be kept for that purpose, (

and he shall annually publish & statement showing the balence and con-

H | SBC. ?' ' ;

- gition of the gpecial tax funds in his hands.
That this act shall be in force from and after its retification.




