- of said town.

Fomubar meeting of the Board of Aldermern of the Town of Chapel

Hill, Morth Carolina, held cn the _/ d%fzfaay of July, 1911, at_;iZtZ

B el

Present s 4 |
7Y A Wb [ Nfofy
| ’/{éf, @.,Q/&J, Cle fo-ky
Alderman *i

which was duly seconded by Alderman 1{1 ,! E,_W:

RESOLVED, That whereas this Board has heretofore authorized an

Juta

ssue of bends in the amount of $153000‘for the purchase and construes
tion of a sewer system, in pursusnce of the majority vote of the gual=
ified voters of the tGWn4;§asﬁﬁ 8t an election held on the 2nd day of
May, 1911, and

WIEREAS, said bonds have been duly sold to The New First Nation—
al Renk of Columbltg, Chic, and

WHEFRAS, it is deemed advisable to fix the form of saild bonds
by resolution, N0V, THERIFORE,

BE IT RESOLVED by the Board of Aldermen of the Town of Cheapel

BECTION I. That the Mayor is hereby authorized and empowered f

to have printed coupon bonds of the Town of Chapel Hill to the amount
of $15,000.

SECTION 11. That said bonds shall be of the denomination of
$100 each, shall be made payable o bearer twenty vears after date, at}
The New First Hational Bank of Columbus, Ohis, ﬁith interést from thejr-
date at six per cent. per ammum, paysable semi%&inually on the first.dﬁ-

of January and July of each year,

SECTION 111.  Said bonds shall be dated and interest bogin to

rug on the first day of July, 1911.
SECTION 1V.  Said bonds shall be signed by the layor and count

signed by the Treasurer of the town, end sealed with the corporaté segq

presented the following resolutionf&
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SECTION V. GCoupons shall be attached to said bonds for each -

installment of interest, which coupons shall be signed by the Tac-simile,
rrinted or lithographed signsture of %he Treasurer.

SECTION V1.  Said bonds shall be in the following form:

ITED STATES OF ANERTICA

STATE OF NORTH CARCLINA

Ho.

TOWN OF CHAPEL HILL

SEWER SYSTEM BONDS

KNOW ALL MEN BY TEESE PRESENTS, That the Town of Chapel ®ill, 5ﬁ.
the County of Qyﬁﬂﬁﬁw“ﬂpj State of North Carolina, acknowledges
itself to gwe, end for value regeived hereby promises to pay to bearer.
the sum of $1OD on the first day of July, 1931, with interest thereon;;'
irom the first day of July, 1911, at the rate of six per cent. per anﬁum;
payable semi-annuelly, on the first day of Januvary end July in eagh
year, as evidenced by the coupons hersto attached, until the principal
sum is paid. The principal sum and the interest thereocn are payable -

in lewful money of the United States at The HNew First MNat ional Bank

in the City of Columbus, Ohio, on presentation and sirrender of thia
bond and the coupons hereto attached as they respectively mature.
This bond isone of a series of 150 bonds, dated the first day

of July, 1911, numbered from 1 to 150, both inclusive, eggregating in

amount $15,000, end issued by the Town of Chap;l Hil¥ for the purpose
"

of purchasing from the University of North Carolina that rart of the
sewer sgstem which lies outside of the University campus, and exténd-

ing and constructing other sewer lines in sald town under authority

of the general laws of the State of North Carolina and the charter of

the Town of Chapel Hill, and particularly an act to mmend the charter

of Nerth Carelina on the 28th day of February, 1911, and a majority
vote of the electors of said town, cast at a specigl election legally
called and-held therein on the second day of May, 1911, and pursuané

to re=elut1ons of the Boarg of Adermen of said town,.




