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Upon motion of Alderman D.D.Carroll seconded by &
Alderman G.l.Braune the following resolution was duly’adopt?d,
a1l the Aldermen present voting in the affirmative therefor;
gaid resolution being as followss

BE IT RESOLVED BY THE BOARD OF ALDERMEN OF THE TOWN
OI“ C}{ r‘x PI';I: HIIlIlg

y o f usefullness of
Section 1l That the probable perlod o -

improvements of property for which the $750,00 of Sewer‘ic;iil
suthorized by the Board of Aldermen of ;hetTown of ggazenefiod
) »11 10,192 aré to be 1issued, 1s fortyyears, X
gﬁdﬁﬁéliprii 10,i964, which date is computated from April 30{]-
19é4 said date being one year after the date on which the or«
inunée suthorizing the bonds was passed.

: B 8¢ 3 1 be in denominat-

Section 2. That the said bonds shal

fon of $375.00, con;isting of two bonds numbered onq anq';wo,

bearing the date of July 1,]923,f‘nd Qat¥rigg ;:ﬂ?2m2§13326 o
1 one bond on January lst of each O o e

igégr,with interest at the rate of six per cent pes nrm:un:,l DEXCh

<b1e,semi-annuﬂ11y on the first days of January and July in ec

yeare.

Section 3. That the said bonds shall be.signed by 3251
Mayor and Clerk and the corporate seal of the munlgipa%égyb? e
be affixed to the bonds end the coupons shall be executed DYy

T 1 d the sa2id bonds and
{gnature of the Town Business lManager an : s A
icgnons attached thereto to evidence the installments of interes

shall be in substancially the following form:
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The Board adjourned 6:30 P.M.

W.S.Roberson, Mayor
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$375.00 No.
UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA
TOWN OF CHAPEL HILL

SEWER BOND

KNOW ALL MEN BY THESE PRESENTS, that the Town of
Chapel Hill, N.C., for value received, hereby promises to
pay to the bearer on the first day of Jenuary, 19 __ the sum of

THREE HUNDRED AND SEVENTY-FIVE DOLLARS

with the interest thereon at the rate of Six per cent per annum,
payable semi-annually on the first days of January and July in
each year, upon the presentation and surrendeg of the annexed
interest counons as they severally become due, Both principal
and interest of this bond are payable at the Town Office in the
Town of Chapel Hill, in gold coin of the United States of the
present standard of weight and fineness, For the prompt pay=-
ment thereof, both principal and interest as the same shall

fall due, the full faith, credit, eand resources of said Town

are hereby irrevocably pledged.

This bond #s one of a serles of two bonds of like date,
tenor, snd amount except as to maturity, aggregating the sum of
$750.00, end is 1ssued under the and pursuant to the Municipal
Finance Act of 1921 and an ordinance and resolution duly adopte
ed by the Board of Aldermen of said Town, suthorizing the issu-
ance of $750,00 Bonds for the purpose of extending the presente-
existing sewer system in and for the said Town,

It 1is hereby certified and recited that all acts, con=
ditions and things required by the Laws and Constitution of said
State to hapven, exist, and be performed, precedent to and in
the 1ssuance of this bond, have happened, exist, and have been
performed, in regular and due form and time as so regiured; that
provision has been made for the levy and collection of a direct
annual tax mwpon all taxable property within said Town, sufficient
to pay the interest and principal of this bond as the same res=
pectively fall due; and that the total indebtedness of said Town,

including this bond, does not exceed sny constitutional or state
utory limitation thereon,

IN WITNESS WHEREOF the Town of Chapel Hil]l has caused
this bond to be signed by its Mayor and its Clerk and its core
pvorate seal to be hereto affixed, and the coupons hereto annexe

ed to be signed by its Business Manager, 81l as of the First
Day of July, 1923,

COUPON

No.

$11,25

On Jan :
9833 2ax & borrer’ LO2_, the Town of Chapel Hill, W.c.,

0 the bearer the sum of ELEVEN LA&
3 ) & 25/1
gilnigaiggdt?e Town Office, Chapel H111, N.C.{ ?g gg%d cgin
e n and for the semi-annual interest un
ond, dated July 1,1923 and numbered ' A .

m.

Town Business Manager,
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