September 9, 1924

The?e Was a meeting of the Board of Aldermen of the town of
Chapel Hill at 8 P, M., Mayor Roberson presiding,

The Aldermen prexent were Messrs. R, P, Andrews, J, M, Cheek
R. D, W, Connor, and H. A, Wnitfiela. Alderman G. M, Braune wag ’
unable to attend due to sickness.

The minutes of the t

. ccordance with resolution passed st the
meeting of the board September 4th he had taken up with Mr,Snephie 3
District Engineer of North Carolina Highw ¥y Commission, the question
of the use of some form of dust preventetive on W, Franklin street,

He had been advised that the Highway Commission would be willing to
put Calcium Chloride on this street Provided that the town for the
people would by the material necessary. It was further reported that the
Highway Commission stated that it would be necessary to treat a width
of 30 feet, and that it would be impossible to use road drags and scrapes
on this street and still retain thereon the Calcium Chloride. It would
be necessary to put about 1% pounds of Calcium Chloride of this street
and sbout ¥ of a pound per square yard in the early spring, making it
cost approximately $350 for the material in this work, Upon mption of
R. D, W. Connor seconded by Alderman P, R, Andrews the manager was
inztructed to continue the sprinkling of this street in the hope that
this situation could be taken core of in this manner.

In accordance with requfst 0 Iégfkgpg{ Mr, T. F. Hickerson appeared
before the Board sl statefhe Sane the“alleged promises made to
Mr. E. V. Howell by the town concerning a certain catch-basin and the
pipe there from emptying water on a lot on E. Franklin street recently
purchased by Dr, D, ", S, Benard from Dr. E. V, Howell. Mr. Hickerson
stated that he had no recolletion of any such promise having been
made to Dr. Howell, and that the colverts and the drainage on this
Point were not changed when the concrete rosd was built., Drs, W. S.
Bernard and E. V. Howell were requested to come to this meeting of the
Board but they were not present,

An ordinance concerning the issuance of bond for a garage for the
street division was put up for consideration, and by motionof Alderman
H. B, Whitfield seconded by R. B, W. Connor the following resolutions
Were duly addopted, all Aldermen present voting in the affirmative,
to-wit: K, P, Andrews, J. M. Cheek, R. D. W, Connor, and H.A. Whitfield.
The said resolutions being as follows:

BE IT RESOLVED OF THE BOARD Ef ALDERMAN OF THE TOWN OF CHAPEL HILL:

Section 1. That in order to anticipate the receipt of the proceeds
from the sale of $1000.00 Street Yivision bonds of the Town of hapel
H111 authorized by the Board fo Alderman on the 20%h day of June, 1524,

sédd ordinance habing duly taken effect thirty days after its passage
and having been published as required by the dew and no petition for a
referendum for the said ordinance having been filed, and for the pmarpose
of carrying on and completing the work for which the bonds are to be
issued, it is necessary to borrow the sum of $1,000.00 in anticipation
of the said sale.

Section 2, YThat a temporary Joan of $1,000,00 shadl be made bear-
ing interest at not more than six percent per annum, and not maturing
not later than June 20, 1926; said loan shall be evidence by a note and
the Mayor and the Citbe~nurvr are here by delegated to fix the facd
amount of said note and the rate of interest they are to bear and to fix
the date thereof and the date of maturity, all within the limintations
herein set forth, and with the power to dispose of said note to the best
advantage,

Section 3, That the said note shall be signed by the Mayor and
countersigned by the Clerk under corporate seal of the Town, no couponds
shall be attached thereto to evidence the interest payments and the
said note shall be substancially the following form:

UNITED STATES OF AMERICA
STATE FO NORTE CAROLTNA

TOWN OF CHAPEL HILI

BOND ANTICIPATION NOTI

No. 3 $1,000.00

KNOW ALL MEN BY THESE PRESENTS that the town fo Chapel Hill in
the Btate of North Carolina for value received hereby promises to
pay to the Bank of Chaped1Hill or bearer oo PP CRPMOG )0 g
principal sum of ONE THOUSAND DOLLARS, with interest at six per cent
per annum, payable at Chapel Hill, N. C.

THIS NOTE is given for money borrowed in the amount of the
face of this note in anticipation fo the receipt of the proceeds
from the sale of bonds, and is issued under the authority of and
in full compliance with Secticn 13 and 14 of Part 111 of The Municipal
Finance Act and resolutions duly passed by the Board of Aldermen af
said Town.

T IS HEREBY CERTIFIED ANI ECITED that sll acts, conditions
and things required by the laws and constitution of North Carolina to
happen, exist, and be performed precedent to and in the issuance of
this note, have happened, exist and habe been performed in regular
and due form and time as so requited, and that the total indebtedness
of said town, including this notw does not exceed any constitutional
or statutory limitations thereon.

IN WITNESS WHEREOF THE town of Chapel Hill has caused this note
to be signed hy its Mayor and countersigned by its clerk, under its

corporate seal, all ad of the

Mayor




Countersigned:
Clerk

Secticn 4. Yhat before the said note is issued, it shall be
approved by the attorney for the Town, and his approval endorsed
on said note in substantially the following form:

I, A. C. McIntosh, Attorney for the Town of Chapel Hill, North
Carolina, do hereby approve the within note and do state that said
note constitutes a valid and bindihg obligation of said towm of
Chapel Hill

Town Attorney
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