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Mayor

nnor,

eetins had bean called by Mayor Roberson for
f sewer maine for Pritchard Field, and that the
wwners in this section had been requested to come his meeting so
they would have an
this matter, Several were

opportunity of expressing their opinions in regard to

The Manager further stated the he enginsering work for sewer for this
section had been started an } , wera several unusual enginaering features
mnected therewith., Due to ¥ t that there were two ways by which this
served by sewer and therefore, the whole proposition was entitely
natter of calculating the cost of construction by these two routes. I+ was
ointed out that if it were possible to grade the stroets before the construct
of sewer there would probably be nsiderable saving in the cost of the
construction. JLhere was much discussion by members of the Board and the propert
owners present.

17

pon motion o erman Braune

ing work and
report of the me t | soon as possil and in the meantime,

secure, if possible, a petition m all the prooerty owners in this section

the Manager w \structed ( ;inue rineer
} ag ;

r, agreeing to pay a certain portion of the rogular sewer rental

time as they will have built houses and connectied with the

Mr. J.T.Harris, one of the property owners present, quested the Board to

re
consider the taking over and the construction of streets in Prtichard Field nd

was informed that ordinagrily the Town requested that the streets be put in

a condition acceptable to the Street Comnittee before any street should be taken
over but that the Board, realizing the peculiar situation xxisting in regard to
streets in Prtichard Field, had prwposed that it would coneider the construction
n this section in the same light as it did all permanent improvements

i
e Town would pe hird c cost of the construction of streets,

and that
It was pointed out furt A petition f the

n
of streets
th

sonstruction of Pritchard
Avenue had not been receiv b; B d ar ) this step should be taken next,

The property owners present »d to assist 1 ways possible in having this
petition presented to the Board as soo

An Ordinance authorizing the Town of Chapel Hill to borrow $5,000.,00 in
anticipation of the sale of $6,000,00 sewer bonds was brought up for consideration
and upon motion of Aldermen Durham, seconded by Alderman Braune, the following
resolution was duly passed, all the Aldermen present vqtin&ih the affirmative
therefor; to-wit: R.D.,W.Conn oM. Braune, ¥,%.Hogan, C.T.Durham and C.L.Wills,
said resolution being as
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1

IAPEL HILL:

Section 1, That in order ) zicips the receipts of the proceads
from the $6,000,00 Sewer Bonds of WY hapel Hill, authorizéd by the
dermen of the 12th day of Apri 1926; said ordinance having take:
ay 17th, being 30 days after its st publication, it is necessary

2710

Board of Al
effect on M
to borrow the sum of $6,000,00 in

o

the said sale,

Section 2, That a temporary 1l ff $6,000,00 shall be made bearing
interest:at not more than 6% per annum and maturing not later than May 1%, 1927,
said loan shall be evidenced by a note and the Mayor and Clerk are hereby instructed
to fix the face amount of said note and the rate of interest it shall bear and te
fix the date of maturity, all within the limitations herein set forth, and with

the ovower to dispo-e of said note to the best advantage,
Section 3. That the said note shall be signed by the Mayor and counter-
sirned by the Clerk under the corporate seal of the Tovm and shall be substantiall
o o -
in the following form:
UNITED STATES OF AMERICA

F NORTH CAROLINA

OF CHAPEL HILL

ESE PRESENTS that the Town of Chapel Hill in the State

for value received hereby promises to pay to

on the principal sum
with interest at six per
cent per anmum, payable at the Tovm Office, Chapel Hill, N.C., in advance,

THIS NOTE IS GIVEN FOR MONEY borrowed in the amount of the face of this
note in anticipation of the rec of the nroceeds from the sale of honds
in full comnliance with the
by the Board of Aldermen of said

IT IS HEREBY CERTIFIED AND RECEITED that all acts, conditions and things
required by the laws and constitutions of North Carolina to happen, exist, and

be performed precedent to and in the issuance of this note, have hapnened, existed
and have been performed in regular and due form and time as so required, and that
the total indebtedness of the Town, including this note, does not exceed any con =
stitutional or statutory limitations thereon,
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{ WITNESS "HERI } Town of Chapel Hill has saused this note %o
be signed by its May« ar ounte ed by its Clerk, under the cor-
lay of 1926,

nLuo

i
porate seal

That before the said note is issued, it shall be

Section 4.
and his avpproval endorsed on said

approved by the attorney for the Town,
note in substantially the following form:

—

' Attorney for the Town of Chapel Hill, North
Cerolina, do hereby approve the within note and do state that said note
constitutes a valid and binding obligation of the Town of Chapel Hill.

Town Attormey

e being no further business to come before the Board o
D M

ime, it ad journed at 10:00 P.M,
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