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There was a meeting of the Board of
Aldermen of the Town of Chapel Hill, Mayor Council presiding

and the following Aldermen present, to wit:a
urch,

G. M, Braune, R, D, W, Connor

P

9 + e Lie D

Alderman
M. E, Hogan, C, L,

Eubanks, and B, S, Thompson, and the following business was

transacted:

The Mayor then announced that this was

the time and place set for the receipt of bids for the $140,000 Street
Improvement Bonds and the $40,000 Sewer Bonds, whereupon, the
following bids were received and opened:

AMOUNT OF BID
STREET IMPR.

PLACE OF

NANE OF BIDDER INT, RATE SENER DELIVERY

Braun Bosworth 5% $ 142,268,00 40,828,00

Claude E, Mjller, Comm, National

Bank

Prudden & Co., First National

Bank of Thomasville
Seasongood & Mayer

Ryan Sutherland

Taylor Wilson, Davis-Bertram
N. S, Hill % Co

L. Re Ballinger

Jno. .Nuveen "0.

Assel, Goertz Moerlein Inc,

Walter, Woody, Heimerdinger
The Weil Roth & Irving Co,
Ae Te Bell % Co

We Lo Slayton Co.

Stranahan & Harris & Oatis,

Upon motion of Alderman M, E, Hogan, seconded

5%
6%
5%
5%
5%
5%
5%

537

140,150,00
140,177,00
140,933,00
140,501,400
141,050,00
140,154,00
141,000,00
140,420,00
140,085,00
140,098,00
141,559,00
140,203,00
140,500,00

40,100,00
40,467,00
40,269,00
40,131.00
40,300,00
40,050,00
40,134,00
40,556,00
40,025,400
40,028,00
40,444,00
40,059,00
40,112,00

by Alderman R, D, W, Connor, the following resolution was adopted,
Aldermen, G. M. Braune, R, D. W, Connor, P, L, Burch, C, L, Eubanks
B. S, Thompson, M. E, Hogan voting "aye" and None voting "no",

Toledo Trust
Company,
Tolddo, Ohio,
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BE IT BREBOLVED BY THE BOARD OF ALDERMEN OF THE TOVN OF CHAPEL HILL:

SECTION l. That the bid of Stranahan,
Harris & Oatis, Inc., of Toledo, Ohio for the $140,000
Street Improvement Bonds and the $40,000 Sewer Bonds of the
Town of Chapel Hill, dated December 1, 1927, all of said bonds
to bear interest at the rate of 4% per cent per anmm, payable
semi-annually June and December 1lst, at the purchase price
of One Hundred Forty Thousand Five Hundred Dollars (140,500,00)
and acerued interest for said $140,00 Street Improvement Bonds,
and Forty Thousand One Hundred Twelve Dollars ($40,112,00) and
accrued interest for said $40,000 Sewer Bonds, and electing to
accept delivery at Toledo Trust Company in Toledo, Ohio, in
accordance with the terms stated in the advertisement of the sale
of the bonds, being the highest bid received for said bonds at the
lowest interest rate for which a bid of par or more was received,
be and the same is hereby accepted,

SECTION 2, That the Mayor and Clerk are
authorized and instructed to deliver said bonds to the purchaser
upon receipt of purchase price,

There being no further business the
Board of Aldermen adjourned at 4 P, M,

Zebe P. Council, Mayor

I~

o ,/)Clerk

X
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