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May 13, 1929.

lhere was a regular meeting of the Board of Aldermen of the Town
of Chapel Hill at 7:30 p. m., Mayor Council presiding, with the following
Aldermen present: Messrs. Braune, Burch, Connor, Hogan, fubanks, Thompson;
My, OCawyer, the Town fittorney was also present,

ings of the
approved.

unicipal Election held on liay 7th by the
rlection were read as follows:

"May 7, 1929

5 D | 1 DTG
BOARD OF ALDERK

undersigned Judges and Registrar of the ! ip “leection held
in the Town of Chapel Hill on May 7, 1929, for the purpose of electing a
Mayor and three ..ldermen and for the purpose of holding an election on the
proposition of establishing a Recorder's Court for the Town of Chapel Hill
do hereby declare and attest that the election was legal in all respec
and that the results listed below are true and accurate in all respect

5
Vot received for Mayors
Zeb Pe Council - 101

Louis Uraves - ;

‘eceived for Aldermen:
Ge M. Brauhe
lyde Eubanks

Me EsHogan

o VeDurham

2 Recorder's Court in

HOVARD=Hegistrar.
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Upon motion of Alderman Hogan, seconded by Alderman Thompson,
the following resolution was adopted; all the Aldermen present voting in
the affirmative therefor:

BE IT RESOLVED BY THE BOARD OF ALDERMEN OF THE TOWN OF CHAPEL HILL:

Section 1, That the Municipal Election held on May 7, 1929,
and results thereof, as shown by the report of the Registrar and Judges of
said Slection are hereby declared legal and are accepted,

Section 2, The following candidates are hereby declared
elected:

Mayor = 4eb P, “Youncil,
Aldermen - G, )., Braune,

Clyde Bubanks, and
>

Me Lo HO -8 ¢
Section 3, A recorder's co&rt shall be established in the Town of

Chapel Hj11,
The newly elected Mayor and Aldermen took the oath of office
as shown below,
NORTH CAROLINA:
ORANGE COUNTY:

I, ZEB P, COUNCIL, do solemnly swear that I will diligently
endeavor to perform faithfully and truly, according to my best skill,
Judgment and ability, all the duties of the office of Mayor of the Town
of Chapel Hill while I continue therein, and will cause to be executed
as far as in my power lies, all the laws, ordinances and regulations made

for the government of the Town; and in the discharge of my duties I will

do equal justice in all cases whatsoever,

~

. P
,'/ 4 // 4 .;_./“
/Vf}‘ A ( 22 =2 - & 45/4?
Subscribed and sworn to before me( tiis the 13th day of May, 1929,
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HAPEL, HILL:

Section 1, That the Municipal Election held on May 7, 1929,
and results thereof, as shown by the report of the Registrar and Judges of
said Election are hereby declared legal and are accepted,

Section 2, The following candidates are hereby declared
oo dis e B
elected:

Mayor = Z4eb F, Youncil,

Aldermen - G, ). Braune,
Clyde Bubanks, and
Lo Po Hoga

l" N n ® . N . -
Section 3, A recorder court shall be established in the Town of

Chapel H311,

The newly elected Mayor and Aldermen took the oath of office
as shown below,

NORTH CAROLINA:

ORANGE COUNTY:

I, ZEB P, COUNCIL, do solemnly swear that I will diligently

endeavor to perform faithfully and truly, according to my best skill,

judgment and ability, all the duties of the office of Mayor of the Town
of Chapel Hill while I continue therein, and will cause to be executed

as far as in my power lies, all the laws, ordinances and regulations made

for the govermment of the Town; and in the discharge of my duties I will

do equal justice in all cases whatsoever,

2R f)(f(z'a,w,a‘:é

Subscribed and sworn to before meg”tngithe 13th day of May, 1929,

&
/] ~
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NORTH CAROLINA:
ORANGE COUNTY :

I, wl.I. E. HOGAN, do solemnly swear that I wi faithfully
and impartially discharge the duties of an Alderman for the Town of

// /
Chapel Hill, according to my best skillg abil}y/and judgment.

P
o

Subscribed and sworn to before me this 13th day of MAY, 1929,

4~)t %/i (&C’C s &C’C/Q

Mayor of Chapel Hjll,

NORTH CAROLINA:
ORANGE COUNTY :

I, G. M, BRAUNE, do solemnly swear that I will faithfully
and impartially discharge the duties of an Alderman for the Town of
Chapel Hill, according to my best skill, abhility and judgment,

Subscribed and sworn to before me this 15th day of MAY, 1929,

AN 2 R

Mgyor of Chapel Hill,

(
(

NORTH CAROLINA.
ORANGE COUNTY :

I, C. L. EUBANKS, do solemnly swear that I will faithfully
and impartially discharge the duties of an Alderman for the Town of
Chapel Hill, according to my best skill, ability and judgmens;

SUBSCRIBED AND SWOI REFORE ME THIS ; /
TUBSCRIBED AND SHORN TO BEFORE ME THIS 13th day ST WY, 1929z =20l €0,

= * — - e ——
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“hapel Hill Gpaded
11 Graded School
> sideration the

There was much discussi
a verv fair charge for the service rendered in making out the tax books
and fb’luftin; the taxes for the he he lana-er pointed out that
would add gquite an additional expense to the management of the offic

ce
were required to separate the penalties and discounts for school texes,

The following resolution
of School Bonds;

BE IT RESOLVED BY THE BOARD OF ALDERMEN OF THE
TOWN OF CHAPEL HILL:

Sectionl. That pursuant to an act of the General
Assembly of North Carolina, being House Bill 186, Senate
Bill 258, entitled, "AN ACT TO AUTHORIZE THE CHAPEL HILL
GRADED SCHOOL DISTRICT, ORANGE COUNTY, TO ISSUE BONDS, AND
TO PROVIDE FOR THE PAYMENT THEREOF", ratified February 15th,
1929, and the will of the qualified voters of the Chapel
Hill Graded School District as expressed at the Special
Election held on the 23rd day of April, 1929, there be issued
at this time the following bonds of the Chapel Hill Graded
School District:

(a) $7,500.00 bonds of said District
for the purpose of funding and paying an
outstanding debt of the district created
for the running expenses of the schools
therein.

(b) $7,500.00 bonds for the purpose of
paying the unpaid portion of the cost of
erecting and equipping school buildings in
said District.




LAW OFFICES

MOREHEAD AND

MuRDOCK

DURHAM

N. (

- O ac
p USlve, and shall be dated July

ST, 1929, and shall mature in numerical order annually
July 1l1lst éSO0.00 1932 to 1935, and $1,000 1936 to 1949, all
inclusive. Said bonds shall bear interest at a rate to be
hereafter determined upon receipt of bids for said bonds by
the Board of Trustees of the “hapel Hill Graded School
District, not however, to exceed six per cent per annum,
payable semi-annually on the first days of January and July
in each year.

Section 3. The principal and interest of all of
said bonds shall be payable in gold coin of the United States
of the present standard of weight and fineness at the United
States Mortgage & Trust Company, in the City of New York;
they shall be coupon bonds subject to registration as to
principal along.

Section 4. Said bonds shall be issued in the name
of the Chapel Hill Graded School District, and shall be execut-
ed on behalf of said District by the Mayor of the Town of
Chapel Hill, and the Clerk of this Board and by the Chairman
of the Board of Trustees of the Chapel Hill Graded School
District and the seal of the District shall be affixed to said
bonds, and the annexed interest coupons shall be executed with
the facsimile signature of said Clerk and said Chairman; and
the said bonds and coupons, and the endorsement on each bond
setting forth the condition under which same may be registered
shall be substantially as follows, and the said bond shall be
subject to registration in accordance with the terms and con-
ditions of such endorsement:

$500.00
UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA
ORANGE COUNTY
CHAPEL HILL GRADED SCHOOL DISTRICT
SCHOOL BOND.

‘the Chapel Hill Graded School District, in Orange
County, North Carolina, 1is justly indebted, and for value
received, hereby promises to pay to the bearer, or if this
bond be registered, to the registered owner hereof, on the
first day of July, 19___, the sum of

FIVE HUNDRED DOLLARS

with interest thereon at the rate of per cent per annum,
payable on the first days of January and July in each year,
until this bond is paid, upon the presentation and surrender of
the annexed interest coupons as they severally fall due. Both




m =Aame - 3 due, the full
a » credit and resources of the said Chapel Hill Graded
School District are hereby irrevocably pledged.

This bond is one of a series of 30 bonds of like
date, tenor and amount, except as to maturities, aggregating
the sum of $15,000, comprising a consolidated issue of two
separate bond issues, being an 1ssue of $7,500 for the pur-
pose of funding and paying an outstanding debt of the District
created for the running expenses of the schools therein, and
an issue of $7,500 for the purpose of paying the unpaid portion
of the cost of erecting and equipping school buildings in said
District. Each class of bond is issued under the authority of
and 1n full compliance with an act of the General Assembly of
North Carolina, ratified February 15th, 1929, and being House
Bill 186, Senate Bill 258 of the regular session of 1929, ana
pursuant to an election duly called, held on the 23rd day of
April, 1929, and resolutions duly adopted by the Board of
Aldermen of the Town of Chapel Hill.

It is hereby certified and recited that all acts,
conditions and things required by the laws and constitution
of said State to happen, exist and be performed precedent to
and in the issuance of this bond, have happened, exist and

been performed in regular and due form and time as so re-
quired. That the total indebtedness of said District, includ-
ing this bond, does not exceed any constitutional or statutory
limitation thereon; and that provision has been made for the
levy and collection of a direct annual tax upon all taxable
property within said District sufficient to pay the principal
and interest hereof as the same shall fall due.

This bond may be registered as to principal only in
accordance with the endorsement hereon.

IN WITNESS WHEREOF, the Board of Aldermen of the
Town of Chapel Hill, North Carolina, pursuant to the authority
conferred by the above mentioned act and vote, has caused this
bond to be signed for and on behalf of said Chapel Hill Graded
School District, by the Mayor of the Town of Chapel Hill and
the Clerk of said Board, and by the Chairman of the Board of
Trustees of the Chapel Hill Graded School District, under the
corporate seal of said District, and has caused the interest
coupons hereto annexed to be executed with the facsimile signa-
ture of said Clerk and Chairman, 2ll as of the first day of
July, 1929.

Mayor.

—— - .

Clerk, Board of Aldermen of
the Town of Chapel Hill.

LAW OFFICES
MOREHEAD AND
MurDOCK 3 £
SRR, . ©. Chairman, Board of Trustees of
Chanel Hill Oraded Sehoanl Nictnint

B e—
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NTED ON EACH BOND.

NOTICE: No writing shall be made hereon save by the
Treasurer of the Town of Chapel Hill, or such other bond
registear as may be appointed by the Board of Aldermen of said

Town.

This bond may be registered as to principal only in the
bond register of the Chapel Hill Graded School District, nota-
tion of such registry to be made hereon by the Treasurer of the
Town of Chapel Hill, or such other bond registrar as may be
legally appointed by the Board of Aldermen of said Town, and
may thereafter be transferred on such register only upon a
written assignment of the registered owner, or his attorney,
duly acknowledged or proved, such transfer to be endorsed here-
on by the Bond Registrar. Such transfer may be to bearer and
thereby transferability by delivery shall be restored, but this
bond shall again be subject to registration and transfer as
before. The coupons will remain payable to bearer, notwith-
standing the registration of this bond. The principal of this
bond, if registered, will be payable only to the registered
owner, or his legal representative.

Date of Registry Registered Owner Registrar

(Coupon)

No. $

— ——

On 1st, 19___, the Chapel Hill Graded
School District, in Orange County, North Carolina, will pay
to bearer the sum of
Dollars (§ ), at the United States Mortgage & Trust
Company, in the City of New York, in gold coin as provided in
and for the semi-annual interest upon its School Bond, dated
July 1st, 1929, and numbered

Clerk, Board of Aldermen of
the Town of Chapel Hill.

Chairman, Board of Trustees of
the Chapel Hill Graded School Distrid.

p N Section 5. That the Treasurer of the Town of Chapel
*-*# Hill is hereby appointed Registrar for the purpose of registra-
tionigfdthe principal alone of said bonds as herein above

provided.




the v ‘of Board of AYdermen, Pook &, Page 144,

Section 6. That in each year while any of said bonds
shall be outstanding a direct annual tax shall be levied upon
g I all taxable property within the Chapel Hill Graded School Dis-
MURDOCK trict over and above all other taxes authorized or limited by
NOB 1 law in a sufficient amount to meet the payment of interest and
principal of said bonds maturing in the following year.

Section 7. That the said bonds shall be delivered by
the Mayor and Clerk of this Board pursuant to sale thereof
made by the Board of Trustees of the Chapel Hill Graded
School District, and upon receipt of the purchase price by
the Treasurer of the Town of Chapel Hill.

The resolution was duly adopted, the
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following motion was introduced and umanimously approved:
' Joard of “ldermen shall be 1d on the second lionday
each month, until Octobe During the winter months
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