There was a called meeting
the Town of Chapel Hill at :00 A.M., with Ma Jo P incil presiding and
the follewing members present: Messrs, Hogan, Braune, - pson and FEubanks,
The Manager stated that the called meeting scheduled for
October 16th was not held, on account of the inability to secure a uorum
of the Board of Aldermen.

The Manager stated that the Town Attorney Sawyer had
ruled that Mr, J. T. Harris could build a Filling Station and Garage on
his property across from the Graded School,- this action being in conformity
with the Zoning Ondinance,

Upon motion of Alderman Braune, seconded by Alderman

Bubanks, the following motion was infrodvce A, all members of the Board of
Aldermen present voting in the affirmative therefor;

BY THE BOARD OF ALDERMEN OF THE TOWN OF
CHAPEL HILL:

Section 1. That in order to anticipate the receipts from
the collection of taxes for the current year, it is necessary to borrow the
sum of $11,500.

Section 2. That a temporary loan of $11,500,00 shall be
made, bearing interest of not more than 6, (six per cent) per anmum, and
maturing not later than November 1, 1930. Saeid loan shall be evidenced by
Note, and the Mayor and Clerk are hereby instructed to fix the face amount
of said note and at the rate of interest it shall bear and fix the date of
maturity, all @ithin the limitations he set forth, and with the power to
dispose of said note to the best

Section 3. The said signed by the Mayor,
and counter-signed by the Clerk under the Corporate Seal of the Town, and
shall be substantially in the following form:
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