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nance was adopted, al ‘ Aldermen present

voting ordinance

"no",

AN ORDINANCE
ING THE REPEAL OF AN

ADOPTED JULY 18 , 1928.

OF
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ordinar vdopted

certain

of Aldermen of the Town of Chapel Hill

1928, authorizing the of

Jonds, be and the same is hereby repealed,

and of no effect.

Upon motion of Alderman ___ fyfz?11/7
maermen __Bureh ., the

f‘h e
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adopted, all Aldermen pres

voting "no", said ordinance being

ORDINANCE
THE REPEAL OF A
ADOPTED DECEMBER

AN

CHAPEL
ordinance

Aldermen of the Town of Chapel Hill on the 18

1928, authorizing the issuance of $3,000.00

be and the

and of nao effect.

voting "aye",

ALDERMEN

by

$8,500.00 Street

recinded ’

following

nutes of the Meetin- of The Board Of Alderman, Book 5, Pape 215 November 4, 1€

following

ordi

none

OF THE TOWN

the Board

on the 18th day of July,

Improvement

made void

ordinance

none

the Board of

day of December,

Street Improvement

same is hereby repealed, recinded, made void




an, Book ¢

//Oj arsz introduced certain
bond ordinances entitled, AN ORDINANCE AUTHORILING $15,000
SIDEWALK, CURB & JTTER BONDS and AN ORDINANCE AUTHORIZING
$13,500 SEWER BONDS", and "AN ORDINANCE AUTHORIZING $10,750
APPARATUS BONDS"™, and "AN ORDINANCE AUTHORIZING $9,500 TOWN HALL
BONDS", and "AN ORDINANCE AUTHORIZING $3,250.00 FIRE & POLICE
ALARM BONDS", and "AN ORDINANCE AUTHORIZING $3,000.00 CEMETERY
BONDS",

The Board then designated the City Manager as the
officer to make and file with the Clerk of the Board a statement
of the debt and assessed valuation of the Town. The Manager then
made and filed said statement.

The ordinance authorizing the Town of Chapel Hill to

issue $15,000 Sidewalk, Curb & Gutter bonds was then brought up
for consideration, and upon motion of Alderman “74_236&9?g1g/1,
seconded by Alderman _M_zgjt?gzz_m_J was duly adopted, all the
Aldermen present voting in the affirmative therefor, to-wit:
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said ordinanc being as follows:

AN ORDINANCE
AUTHORIZING $15,000
SIDEWALK, CURB and GUTTER BONDS.

BE IT ORDAINED BY THE BOARD OF ALDERMEN OF THE TOWN OF
CHAPEL HILL:

Section 1. That the Town of Chapel Hill do issue its
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The ordinance authorizing the Town of Chapel Hill to

issue $9,500 Town Hall bonds was then brought up for considera

and upon motion of Alderman _ _‘_tf¢zj B e ___, seconded

_Copner as duly adopted,

present voting in the affirmative therefor, to-w
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said ordinance being

AN

AUTHOI

BE IT ORDAINED
HILL:

Section 1. That the Town of Chapel Hill do issue its
bonds pursuant to the Municipal Finance Act to an amount not
g $9,500 for the purpose of puchasing, constructing and

a Town Hall for general offices of the Town.
Section 2. That a tax sufficient to pay the principal
and interest of sai

Section X Tho+ -

id bonds shall be annually levied and collected.
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Upon motion of Alderman L. [Togen it seconded

by Alderman ( Zx/__amf_ug‘&__;_~_g T fo wing resolution was

adopted, all the Aldermen present voting in the affirmative
therefore, to-wit: RIWN. Coznrsy Likslhsrak:

lbtegen. . CLlyde Lubanks B S O b

R 2 —» said resolution being as follows:
BE IT RESOLVED BY THE BOARD OF ALDERMEN OF THE TOWN
OF CHAPEL HILL:

Section 1. That it is necessary to issue the $15,000
Sidewalk, Curb & Gutter bonds, and the $13,500 Sewer bonds, and
the $10,750 Apparatus bonds, and the $9,500 Town Hall bonds,
and the $3,250 Fire & Police Alarm bonds, and the $3,000 Cemeteny
bonds, which were duly authorized by separate ordinances, each
passed on the 4th day of November, 1929, for the purposes re-
cited in said ordinances; said bonds shall be combined into one
issue i $5 Public Improvement Bonds.

vecticn 2. That the proceeds derived from the sale
of said bonds shall be used only for the purposes set forth in
the ordinances of November 4th, 1929, and that the Sidewalk,
Curb & Gutters constructed with the proceeds from the sale oi
the Sidewalk, Curb & Gutter bonds shall be of concrete.

Section 3. That the petitions of the property owneis
have been filed with this Board praying for the improvement ot
the sidewalks, curbs and gutters of the character authorized by
said Sidewalk, Curb & Gutter bond ordinance of November 4th,
1929, and this resolution, and praying that a certain portion
of the cost thereof be specially assessed, which portion exceedd
one-half of the estimated cost of the work, and that the esti-
mated cost of the work so petitioned for is $15,000.00.

Section 4. That the probable period of usefulness of
the improvement or property for which the said bonds are to be
issued 1is, respectively, for the 8idewalk, Curb & Gutter bonds, |
twenty years from November 4th, 1930; for the Sewer bonds, forty
years from November 4th, 1930; for the Apparatus bonds, ten }
years from November 4th, 1930; for the Town Hall bonds, twenty
years from November 4th, 1930; for the Fire & Police Alarm bondg,
thirty years from November 4th, 1930; for the Cemetery bonds, |
thirty years from November 4th, 1930, and the average of said
periods, taking into consideration the amount of bonds that are
to be issued for each purpose or item for which a period is ?
determined, is a period ending December 6th. 1954: all of eaid |
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Bonds shal De ed on beha the Mayor andg
Clerk, and the -orporate seal of the munici 11ity shall be
affixed to the bonds and the coupons annexed > said bonds to
evidence installments of interest shall be *Xecuted with the
facsimile signature ¢ aid Clerk; said bongd she be dated
December 1st, 19¢ and shall bear interest at a rate to be

l upon receipt of bids or said bonds, not,

Tix<;er cént per annum, payable émi-annually
on the 1lst days of June and December i ach year. Both prin-
cipal and interest of said bonds shal] 0@ payable in gold coin
of the United States of the 1 d of weight and fine-
ness at the Chemical Bank & Trust Compa in the City of New
York. All of said bonds shall be coupon bonds subject to
registration as to principal alone.

oection 7. The said bonds and coupons, and the
endorsement on each bond setting forth the condition under
which same may be registered, shall be in substantially the
following form, and the bonds may be subject to registration
in accordance with the terms ang conditions of such endorsement:

$1,000 No. e
UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA
ORANGE COUNTY
TOWN OF CHAPEL HILL
PUBLIC IMPROVEMENT BOND.

The Town of Chapel Hill, in Orange County, North
Carolina, is Justly indebted, and for value received, hereby
Promises to pay to the bearer, or if this bond be registered,
to the registered owner hereof, on the first day of December,
19 » the principal sum of

ONE THOUSAND DOLLARES

with interest thereon at the rate of —_._DPer cent per

annum, payable on the first days of June and December in each
vear until this bond is paid, upon the Presentation and surrendeyr
of the annexed interest coupons as they severally fall due.

Both principal and interest of this bond are bpayable in gold

coin of the United States of the present standard of weight and
fineness at the Chemical Bank & Trust Company, in the City of

New York. For the prompt bayment thereof, both Principal and
interest as the Same shall fall due, the full faith, credit and

resources of the saig Town of Chapel Hill are hereby irrevocably
Pledged.

This bond is ope of a series of 55 bonds of 1ike date,
tenor and amount, except as to maturities. ageresatine the cim
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¢ d an ! ll acts,
conditions and things juired by 'ar aws and constitution of
said State to Q'wa xi and b arfc d precedent to and
in the issuance his bond, have happened, 621Ut and have
been gcrformcu in regular and due form and time as so required;
that the total indebtedness of said Town, including this bond,
does not exceed any constitutional or statutory limitation
thereon; and that provision has been made for the levy and
co}lectlon of a direct annu ax upon all taxable property
within said Town s ici y the principal and interest
hereof as same ¢l ' i

This bond may be registered as to principal alone in
accordance with the provisions endorsed hereon.

IN WITNESS WHEREOF the Town of Chapel Hill has caused
this bond to be signed by its Mayor and Clerk, and its corporate
seal to be hereto affixed, and the annexed interest coupons to
be executed with the facs Lmlle signature of said Clerk, all as
of the first day of December, 1929.

Mayor

B — P S S ——

/? P e

...$L.“*-__,-,w-,,____,-,w,, Clerk

ENDORSEMENT TO BE PRINTED UPON EACH BOND.

NOTICE: No writing “haii oe made hereon save by the Town
Ireasurer of the Town of uh" L 4 ( such other Bond Regis-
trar as may be appointed b > § 1ing body of said Town.

to principal in the Bond
notation of such registry
er or such other Bond Reg-
the governing body of said
1sferred on said register only
registered owner or his attor-
such transfer to be endorsed
£ uch transfer may be to bearer
fcrglility by delivery shall be restored, but
ifain be subject to registration and transfer
The Coucon: will remain uajublf to bearer, notwith-
“t‘“ﬂlng thc regis ion of this bond. The principal of this

bond if rezl«ter"a w' be payable only to the registered owner
or his leral renrece
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Town of Chapel HEXE,
to bearer the sum
ettt ——— . ' DOL1 AP
:* the Chemica Bank & Trust Company, in New York City, in gold
oin as urnle\d in and for the ,ami—Annu:J inLcrL»t upon its
blic Improvement Bond, dated December 1st, 1929, and numbered

—
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That the Treasurer of the Town of Chapel
ointed Registrar for the purpose of registra-

id bonds as hereinabove provided.
ection 9. [hat the Clerk is authorized and in”trwc
advertise for se 2d bids fo he purchase of the $55, 000

Improvement Bond: said bids 0 be received rntil f'CO
"+ M., December 19th, 192¢ caid advertisement shall
ished in the Chapel Hill Weekly 1 newspaper published in
ipel Hill, and in the Raleich News & 'bserver,
: i ] etermined is financial
munici-
shed

form

zacory 3
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Sealed proposals addressed to the unders signed will
be received until 2:00 o'clock, P. M., Decorcer 19th, 1929, by
th‘ Board of Aldermen of the Town of Chapel ill, for Q’r,uOO

iblic Improvement Bonds (Como“n”lng a COnSOlidlLed issue of
),u?O Sidewalk; Curb & Gutter Bonds, *l?,’O” Sewer Bonds;
0,750 Apparatus _Bonds; $3, "O Fire & Police Alarm Bonds;
$9 500 Town Hall Bonds, and $3,0 OO Cemetery Bonds), maturing
annually December 1st $2.000 1931 to 1947, and $3,000 1948 to
option of prior payment, at
after, the s244 hor?e w27~
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All bonds shall be dated December 1st, 1929; denomina-
Semi-annual interest (J. & D.1)
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