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There was a called meeting of the Board of Aldermen, Town of Chapel Hill,
held at 10:000'clock A.M. September 8th, 1930, in the Bank of Chapel Hill, Mayor
Council presiding, and Aldermen Hogan, Fubanks and Burch presant., Alderman Thompson
accepted notice of the meeting.

The Manager stated that it would be necessary for $12,000 to be borrowed in
anticipation of the collection of taxes, Upon motion of Alderman Hogan, seconded by
Alderman Burch, the following resolution was duly passed:=-

BE IT RESOLV:D, THAT the Board of Aldermen, Town of Chapel Hill,

Section 1, That in order to anticipate the receipts from the collection of
taxes, for the current year, it is necessary to borrow the sum of
Twelve Thousand Dollars ($12,000.00)

Section 2, That a temporary loan of Twelve Thousand Dollars ($12,000,00)
shall be made, bearing interest at not more than Six Per Cent
and maturing not later than Uctober 10th, 1931, said loan shall
be evidenced by a Note, and the Mayor and Clerk are hereby in-
structed to fix the amount of the said note, and the r ate of
interest it shall bear, and fix the date of maturity, all within
the 1limitations hereby set forth, and with the power to dispose
of the said Note to the best advantage.

That said lote shall be signed by the Maoyr, and countersigned
by the Clerk, under the corporate seal of the Town and shall be
substantially in the following fOrm: ecessesesscsscces

UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA
TOWN OF CHAPEL HILL

v

B —

KNOW ALL MEN BY THESE PRESENTS, THAT the Town of Chapek Hill, in the State
# North Carolina, for walue recieved, hereby promises to pay to the Bank of Cpapel Hill
1 the day of = 29 , The Principal -um of
) with interest at Six Per Cent per annum, payable in advance,

THIS NOTE IS GIVEN FOR MONEY borrowed on the face of this note in anticipation
of the collection of taxes, and in full compliance with the Municipal Finance Act, and
the resolutions duly adopted by the Board of Aldermen of said Town.

IT IS HEREBY CERTIFIED AND RECITED, THAT all acts, conditions, and things re-
quired by the laws and Constitution of North Carolina, to hapen, exist, and be per formed,
precedent to and in the issuance of this note, have happenad, existed and been e rformed
in regular and due form and time as 8o required, and that the Total indebtedness of the
Town, including this Note, does not exceed any constitutional or statutory limitations
thereon.

IN WITNESS WHEREOF the Town of Chapel Hill has caused this Note to be signed
by its Mayor, and countersigned by its Clerk, under the corporate seal of the Town, all
as of the day of 1930.
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(The Note Form Continued)

_ MAYOR,

(Bountersigned)

) & __, Attorney for the Town of Chapel Hill,
North Carolina, do hereby ap rove the within note, and do state that the said Note
constitutes a valid and binding obligation of the Town of Chapel Hill.

_ATTORNEY,

The Manager stated that it would be necessary to borrow on the Street
Improvements Bonds, authorized on Jly 26th, 1930, and approved by the State Sink-
ing Fund Commission. Upon motion of Alderman Hgan, Seconded by Alderman Fubanks,
the following Resolution was introduced, all the aldermen present voting in the af-
firmative therefor:

BL IT RESOLVED BY THI .RD OF ALDERMEN, TOWN OF CHAPEL HILL,

Section 1, That in order to anticipate the receipts from the proceeds of
the sale of Two Thousand Five Hundred Dollars ($2500,00) Street
Improvement Bonds of the Town of Chapel Hill, authorized by the
Boarsd of Aldermen on the 23rd day of July, 1930, said Ordinance
having been in effect duly upon its passage and the approval of
the State Sinking Fund Commission, and for the subsequent carrying-
on of this work, forwhich bonds were issued, it is necessary to
bor row Two Thousand Five Hundred Dodlars, ($2600.00) - ' in an-
ticipation of the said sale,

Section 2, That a temporary loan of Two Thousand Five Hundred Dollars (#2500. )
shall be made, bearing interest at not more than Six Per Cent per
annum, said loan to be evidenced by a note, and the Mayor and the
Clerk are hereby instructed to fix the dato and amount of the said
Note and the rate of interest it shall bexr , and fix the date of
maturity, all within the limitations h'rein set forth, and with
power to dispose of said note to the best advantage.
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Section 3, That the said Note shall be signed by the Mayor, and counter=-
signed by the Clerk, under the Corporate Seal of the Town, and
shall be substantially in the following form:

BOND ANTICIPATION NOTE.

UNITED STATES OF AMERICA
ST .TE OF NORTH CAROLINA

TOWN OF CHAP:L HILL.

KNOW ALL MEN BY THESE PRESENTS, THAT the Tovm of Chapel Hill in the
state of North Carolina, for value received, hereby promises to pay to the Bank of
Chapel Hill on the day of 1930, the Principal Sum of Two
Thousand Five Hundred Dollars ($2500,00), with interest at Per Cent per Anmun,
payable at the Tomn Office, Chapel Hill, North Carolina, in advance,

THIS NOTZ IS GIVEN FOR M NEY borrowed in the amount of the face of this
Note in anticipation of the receipts of the proceeds from the sale of bonds in full come-
pliance with the Municipal Finance Act, and Resolutions duly passed by the Board of Alder=-
men of the said Town.

IT IS HRE®Y GERTIFIED AND RECITED that all acts, conditions, and things
required by the Laws and Constitution of the State of North Carolina to happen, exist, and
be performed precedent to and in the issuance of this Note, have happened, existed and
been performed, in regular and due form and time, as 80O required, and that the total indebt-
edness of the Town, including the above Note, does not exceed any constitutional or statuton
limitations thereon,

IN WITNESS WHEREOF, FHE TOWN ¥ CHAPEZL HILL has caused this Note to be
signed by its Mayor, and countersigned by its Clerk, under the Corporate Seal of the

Town, all as of the day of , 1930.

MAYO. »

COUNTERSIGNED:

B o , Attorney for the Town of Chapel Hill,
North Carolina, do hereby approve The within Note, and do state that the said Note com=-
stitutes a valid and binding obligation of the Town of Chapel Hill,

e ATTORNEY
DATE

e -
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Upon motion of Alderman Hogan, Seconded by Alderman Burch, the Manager
was authorized to prepare statements of uncollected taxes and notes outstanding, as of
May 31st, 1930, so that the Budget might be amended so as to include this item. All
the Aldermen voted in the affirmatdve therefor.

e
(
I 42 /J// LA Ml{ ~do hereby accept notice of the
above, and approve of th ;

e attion taken, ,

There being no further business, the meeting was adjourned.

MAYOR

ACTING CLZERK,

!

o e
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There was a called meeting of the Bowed of Aldermen at the Town Hall at 2:00
O'clock P. M. on September 8th, 1930, Mayor “ouncil presiding, with the following Al-
dermen present; MapersiZubanks, Braune, Burch, Hogan and Thompson.

The Manager stated this was the hour appointed for the opening of the bids for
the Street Improvement, Bids were received from Mrssrs. R. G. Lassiter & Company, and
from Mrs, Homewood and Cobb, Inc.

The bids were compared, and the bid of HMessrs Homewood and Cobb were announced
as the lowest bidder, Upon métion of Alderman Hogan, seconded by Alderman Burch, it
was moved that the contract be awarded to Messrs, Homewaod and Cobb, Ind., all the Alder=-
men present, voted in the affirmative therefor.

Mr. H, G, Baity, Sanitary Engineer, had been requested to submit to the Board
a proposition in regard to designing a sewage treatment plant for the Town and the University.
Mr. C. T. Woollen, Busness Mgr. of the University, stated that the University would like to
have Mr, Baity design the plant. Mr. Baity stated he was much interested in the plant, end
beins an alummus of the University, and a resident of the Town, and as a member of the Univ-
ersity faculty, he expected to use this plant as his demonstration plant worke.

Mr. Baity stated that the usual fees for such work amounted to from nine to ten
percent of the total, but that he would do the engineering complete for 6%, that is,
definigely designing and supervision.

Upon motion of Alderman Hogan, seconded by Alderman Burch, itwes moved that Mr.
H. G. Baity be appointed as engineer for the construction of the Sewage Plant, All the
Aldermen present voted in the affirmative therefor.

My, Baity stated that he would begin at once on the preparation of the plans

and specifications.

There being no further business, themmeeting of the Board of Aldermen adjourned.

_ZEB_P. COUNCIL,  MAYOR

F
/

BY /. (/. (/' 9/ 771 6LERK.

— — i ——
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