Mijnutes of Meeting of Board of Aldermen,
held aygust 26, 1332

Boo

There was a called meeting of the Board of Aldermen
held in the Town Hall at 4:00 o'clock P, M,, August 26, 193D. In the
absence of the Mayor, Mr. C. L, Bubanks, Mayor Fro-tem presided and the
£o0llowing Aldermen were present: Messrs. R, 4, Wettach, M. &, Hogan,
R, J. M, Hobbs, and P. . Burch. ¥r. M, L, Thompson, ‘own Auditor was
also present.

I'he purpose of this mee ting was %0 officially confirm
the tentative budget for the year 1)3)-3‘, after the same had been on
display at the Town Hall twenty days as required by law; also to establish
the tax rate for the above year, includins thet for the Chapel Hill
Graded School, as per request from the Board of irustees of the Chapel
411 Graded ©chool in a letter dated August 26, 193D, & COPY of which is
attached herewith as par?t of these minutes.

Mot i wae made by “«lderman togan seconded by Alderman
Bureh and passed by the board that the budget as read by Mr. . L, Thompson,
Auditor be adopted for the year 133)-36, a copy of which is herewith
attached as part of these minutes. At this time Mayor Pro-tem read the
request from the school board agkine the town %to levy a tax rate of 3¢
for the school.

Motion was made by Alderman fobbs, seconded by 4lderman
Wettach and passed by the board that the tax rate for the town be set as
follows:

General Fund .8
Debt Service 240
18D

lotion was made by Alderman Lobbs, seconded by alderman
Wettach and passed by the board that the tax rate for the Chapel #4ill
Graded School be established as follows?

Supplementary ¥und .18%

Special ¥und (Tax Collecting

and Auditing) .02

Debt Service Fund 4k
UBj

Motion was made by Alderman dobbs seconded by Alderman
Wettach and passed by the Board that the tax rate of $ .60 per ¥100.00 real
and personal property be established for the Lown of Chapel Hi{11 and Chapel
Hi1l Uraded School \known a8 Chapel H111 City Administrative School Unit)

for the year 133)-56.
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There being no further business, the Meeting of the Board

of Aldermen ad journed.

Respectfully submitted,

JOHN M. FOUSHES MAY OR
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