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October 11, 193D.

Local Government Commission

1,
Raleigh, N. ¥,

to be passed by the Board of Aldermen, Town of Chapel Hill, N, C,

BE IT RESOLWED BY THE BOARD OF ALDERMEN TOWN OF CHAPEL

g $0% Ll

Ihat in order to anticipate receipts collected from taxes
for the current year and past yvears, it is necessary to borrow
the sum of #17,500.00

for #17,200.U yted Se dber 2 and maturi
19 be sold by ¢t al Government “Lom

p L gy

1-:2’10".&:3:‘ X 1979 he 1 »st bidder, interest

Section 3 y said ! sha be signed by iayor and counter-

Revenue #ntigipation Note
he Debt Service Fund and
1 for the YebLt “erv .nd Yperation Pudget,
up in the Certificate of cales and Receivables.
s

esent they are tied

X
ysent uncollected “treet & sessments, “ewer fent and laxes Heceivable.

;idered adequate for the above
e |

Respectfully submitted,




UNITED STAILS OF Al 11 CA
Stalk OF NORIR CARVLLNA
TOWN OF CHAPEL HILL

REVENUE ANTICIPATION NOTE.

Book 6, Page 484.
o, 77 X 17,200,00

KNOW ALL MEN BY THESE rRESENIS, that the Town of Chapel Hill
in the State of North Carolima, for value received, hereby promises t0 pay
%o the BANK OF CHAPKL HILL, on Vctober 10, 1935, the Principal Sum of
Sk Vi NPEEN THOUSAND FIVE HUNDRED AND NO/100 pOLLARS ($17,500.00) with interest
at six per cent per annum, payable in advance.

TS NOTE IS AooUsD FOR MONEY bvorrowed for the purpose of meeting
appropriations for necessary expenses of said town for the current fiscal year
in anticipation of the collection of taxes and revenues of such fiscal year and
{s within the amount of such appropriation and is issued pursuant to the
Muniecipal Finance Act and a resolution duly adopted by the Board of Aldermen of
said town.

IT L HERBY CERTIFIED AND RECITED that all acts, conditions,
and things required by the laws and Constitution of North Carolina to happen,
exist, and be performed precedent to and in the issuance of this Note, have
happened, existed, and been performed in regular and due form and time as 80
required, and that the total indebtedness of the said town, including this note,
does not exceed any constutional or statuory limitations thereon.

IN WITNESS WokREOF THe TOWN F CHakL HILL has cuased this note
to be signed by its Mayor and countersigned by its Clerk under corporate seal,
all as of the (Twenty-sixth Day of September 1339)

(Mayor)

Countersinged (Clexk)

I, Attorney for the Town of Chapel Hi11,
North Carolina, do hereby approve the within Note, and do state that the said Note
constitutes a valid and binding obligation of the Town of Chapel Hill.

(Attorney)

= —
P

o i YIS )

@
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UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA

REVENUE ANTICIPATION NOTE
200

KNOW ALL MEN BY THeok | ;\uu:‘:“tb' that the Yown of Chapel #ill

the State of North Carolina, for value received, hereby promises to pay to

WACCAMAW BANK & TRUST COLk n:-‘;" WAITE VILLE | NORT H U;d‘(buiim, on "vaﬂ‘dﬂl'y ., 1 »j(\,

1icipal Sum of SEVENTEEN THOUSAND FI1VE HUNDRED aND NO/100 DOLLARS (+17,200.00)
interest at three percent per annum, payable at maturity.

Sriln

THIS NUIE 1S ISSUKD FUR MONSY borrowed for the purpose of

meeting appropriations for necessary expenses of said town for the current fiscal

f
year and is within the amount o h appropriation and is issued pursuant to the
Municipal ¥inance act and a resolutlion duly ted by =

the Board of aldermen of said
town.
1S HERSBY CERIIFIED aMD ReCIisD that all acts, conditioms,
s required by the laws and Constitution of North Carolina to happen, exist,
performed precedent to and in the issuance of this Note, have happened, existed,
n performed in regular and due form and time as so required, and that the
\debtedness of the said town, including this note, does not exceed any
onal or statuory limitations thereon.
IN WITNESS WHEREOF THE TOWN OF Ci } caused this
note to be signed fts Mayor and untersigned by : lerk under corporate seal,

h-v
all as of the (Tenth Day of Uctober 193)/.




Ootober 11, 173D«

loeal Government Commission,
Hdaleligh, N ©,

LALADAL

sesolutions passed by the Board of Aldermen, 40w of Chapel HL1L, N, C,, at their
regular meeting VYotober ), 1950

41 ) ) J N, TOWN vF LA T
Section 1, 7That in order % antiecipate receipts collected from taxes for the current
vesr and past years, it is necessary to borrow the sum of ¥17,200.00,«
Section 2, <+‘hat Notes for 17,0000 dated Jgtober 10, and me turing January 10, 1)_5(,
be sold by the Loeal Government Commission at Haleigh on Uectober 10, 193D,
to the lowst bidder, interest payable at m turd ty,-
bection 3, That the saild Note shall be sirned by the Hayor and ool ntersigned by
Clerk, under the corporate genl of the ‘own.

XHIBIT “B"

ihe proposed Hevenue Anticipation Note for WA7,500.,00 1w to take ecare of
eash defiecit in the Vebt bervice fund and for Current Yperations, 4hese funds have
rovided for in the Debt bervice and Uneration Budget, but at present they are
tied up in the Certifieate of Sales and Receiwanbles., 4hey rebres nt uncollected ©treet

see ssnents,; “Yewer Hgnt snd ‘axes % coiwmble,

W N on
lodl

ite sun of ¥Wl7,X0.00 18 ¢ nsidered adequate for the above needs.

Reppectfully submitted,

Aowmn “anaer

i, Lillian Lloyd, Clerk of the 40wn of Chapel Hill, certify that the
above is an exaect copy of the resolutions passed by the Foard of Aldermen, 4+own of

Chapel Hill at their regular meeting Vetober j, 193

ITN&6 my hand and seal of the Town of Chapel 11, this 1llth day of
Uotober, 133D

Clork to the Board of Aldermen of
the Town of Chapel Hill, Forth
G'ﬁﬁ)liMo
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