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UNITED STl os OF AMaRICA
S14lk OF NORIH CARULLINA
TOWN JF Chiat'be Hlide

NO, :ZB REVENUE ANTICLU ATIUN NTE $ 12,00,00

KNOW ALL MEN BY THuLE FRESENIS, that the Town of Chapel Hill,
in the State of North Carolina, for value received, hereby promises to pay to the
B .RER hereof at the RACCAM AW BANKE & TRUGA \;JAM.J‘Y. 'axxl'KuVll..u:., NORLH C:;R\Jdu.u. on
September 10th, l):‘,(-, the prinecipal sum of TWELVE 1 HOUL AND FiVe HUNDRED & NO/100
puidaRs (§ 12,200,010 ), with 1 torest thereon at the rate of three per centum (5")
per annum, syadble at mmturity.

THIE NOTE 1 ISSUED FOR MONKY borrowed for the purpose of
moeting appropriations fFor necessary expenses of said town for the current fiscal
year =nd is within the amount »f such appropriations and e issued pursuant t0 the
Minieipal Finance Act and & resolution duly adopted by the Bonrd of Aldermen of
gaid Town.

IT IS HEREBY CERIIFIED AND RECITED that all acts, conditions
,nd things required by the laws and constitution of the State of North Carolina to
happen, exist, and be pe rforned srecedent t and in the issuance of this note, have
hapened, existed, and peen performed in regular and due form and time ag 80 required,
and that the total {ndebtedness of the paid wn, including this mote, does mot
exceed any constitutional or statutory limitations therein.

& ¥ THL TUWN OF CHAPEL HILL has caused this note
ned by its Clert under cor orate seal, all

nd countersig
uly, 1936

— - — e ——

Mayo of the Town of Cranel H411, N, C,
\ 'l‘vnlli L ke )
Countersigned _

Clerk to the Board of Aldermen of the
Town of Chapel Hill, North Carolinae.

1, Bonner D. Sawyer, Attormey, for the Town of Chapel Hill,
North Carolina, do hereby approve the bove note, and do state that the gaid note
constitutes a valid and binding obligation of the Town of Chapel Hill, North Carolina.

Attorney for the Xown of Chapel Hill,
North Carolina.

I, M, &, Hogan, Cashier of the Bank of Charel Hill, Chapel Hill,
North Carolina, do he reby certify that the above signatures of the Mayor of the Town
of Chapel Hill, North Carolina, the Clerk to the Board of Alderwen of said Town and
the Town Attorney, are true and genuine.

LIINESS my hand, this the__ day of July, 1)56.

Goehier of the Bank of Chapel
Chavel Hill, North Carolina.
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Local Government Commission,
Raleigh, N. C.

EXHIBIT "A"

Resolutions to be passed by the Board of Aldermen, Town of Chapel Hill, N, C.,
at their regular meeting July 8, 197%6.

BE IT RuSOLVED BY THE BOARD OF ALDERMER, TOWN UF CHAYEL HILL, -

Section 1, That in order %o anticipate receipts collected from taxes for

the current year and past years, 1% is necessary to borrow the
sun of ¥ 12,500.,00,-

Section That Notes for + 12,200.00 dated July 10, and maturing beptember
10, 193, be sold by the Local Government Commission at Raleigh
on July 10, 1936, to the lowest bidder, {nterest payable at
maturi ty,-

Section That the said Note shall be gigned by the Mayor and eounter-
sismed by the Clerk, under the corporate seal of the Town.

EXHIBIT "B"

The proposed Hevenue Antiecipation Note for # 12,900.00 1s to take
care of a cash deficit in the Debt Service Fund and for Current Operations.
These funds have beenh PTr vided for in the Debt ~ervice and Uperation Budget,
but at present they are tied up in the Ce rtificate of Sales and Receivables.
They represent uncollected Street Asse ssmenis, Sewer Hent and iaxes Receivable.

EAHIBIT "C"

¢ 12,500.00 is consl dered adequate for the above needs.

Respectfully pubmi tted,

Town Mamger
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