








September 2,

Local Government Commission,
Raleigh, N. C.

EXHIBIT "A"

Resolutions to be passed by the Board of Aldermen, Town of Chapel
Hill, N. C., at their regular meeting September 9, 1936.

BE IT RESOLVED BY THR BOARD OF ALDERMEN, TOWN OF CHAPEL HILL,-

section 1, That in order to anticipate recelpts collected from
taxes for the current year and past years, 1t is
necessary to borrow the sum of $ 12,600.00,~-

section 2, That Notes for $ 12,600,00 dated September 10, and
meturing October 10, 1936, be sold by the Local
Government Commission at Raleigh on September 10, 1936,
to the lowest bldder, interest payable at maturity,-

seetion 3, That the said Note shall be sigzned by the Mayor and
countersigned by the Clerk, under the corporate seal
of the Town.

EXHIBIT "B"

The proposed Revenue Anticipation Note for $§ 12,600.00 is
to teke care of a ecash deflclit in the Debt Service Fund and for
current Operatlons. These funds have been provided for in the Debt
service and Operatlion Budget, but at present they are tied up in
the Certificate of Sale: and Receivables. They represent
uncollected Street Assessments, Sewer Rent and Taxes Recelvable.

EXHIBIT "C"

The sum of § 12,500.00 1s considered adequate for the above
needs.

Respectfully submitted,

Town Manager
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UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA
COWN OF CHAPEL HILL.

NO, 18 REVENUE ANTICIPATION NOTE

KNOW ALL MEN BY T 'ESE PRESENTS, that the Town of Chapel Hill,
in the State of North Cerolina, for value recelved, hereby promises to pay
to the BEARER hereof at the WACCAMAW BANK & TRUST COMPANY, WHITEVILLE,
NORTH CAROLINA, on October 10th, 1936, the principal sum of TWBLVE THOUSAND
PIVE HUNDRED & NO/100 DOLLARS (§ 12,600.00), with interest thereon ut the
rate of three per centum (3%) per annum, payable at maturity.

THIS NOTE IS ISSUED POR MONEY borrowed for the purpose of
meeting appropriations for necessary expenses of sald town for the current
fiscal year and is within the amount of such appropriations and 1s issued
pursuant to the Municipal Finance Aet and e resolution duly adopted by the
Board of Aldermen of sald Town.

IT IS HEREBY CERTIPIED \ND RECITED that all acts, conditions
and things required by the laws ,nd econstitution of the State of North
Carolina to happen, exist, and be performed precedent to nd in the
{ssuance of this note, have happened, existed, and been performed 1n regular
and due form and time as 80 required, and that the total indebtedness of the
sald town, including this note, does not exceed eny constitutional or
statutory limitations therein.

IN WITNESS WHEREOP THE TOWN OF CHAPEL HILL has caused this note
to be signed by 1ts Mayor and countersigzned by 1ts Olerk under corporate
seal, all as of the 10th, day o’ September, - 1936.

Mayor of the Town of Chapel Hill, N.
( TOWN SEAL )

Countersigned

Clerk to the Board of Aldermen
of the Town of Chapel Hil1l, N. C.

I, Bonner D. Sawyer, Attorney, for the Town of Chapel Hill,
North Carolins, do hereby approve the above note, and do state that the
sald note constitutes 8 valid and binding obligation of the Town of Chapel
Hi11, North Carolina.

Attorney for the Town of Chapel Hil.
North Carollinsa.

I, W. E. Thompson, cashier of the Bank of Chapel Hill, Chapel
Hi11, North carolina, do hereby certify that the above signatures of the

Mayor of the Town of Chapel Hill, North Carolina, the Clerk to the Board

of Aldermen of sald Town and the Town Attorney, are true and genulne.

WITNESS my hand, this the day of September, 1936.

e Gashicr of the Bank of Chapel Hill
Lo Chapel Hill, North Cerolina.




September 25,

Local Government Commission,
Raleigh, N. C.

EXHIBIT "A"

nesolutions pcssed DY the Board of Aldermen, Town of Chapel Hill,
X, Cep 8% their regular meeting September 9, 1956,
BE IT RESOLVED BY THE BOARD OF ALDERMEN, TOWN OF

CH/PEL HILL,-

Th.t in order tO nticipate -eceiptis collected
from taxes for the current yearl and 1t years,
of § 20,000.00,-

{t is necessary to borrow the sul

f;w‘ti.f)n l,

gection 2, That Notes for § 20,0 0 date ctober 8, and
maturing Jamusr s sold by the Loc 1

Government Commis elg October 8, 1956,

to the lowest bl r yrect payabd at maturity,-

-

gection 3, Thu! the said Note shall be <1sned by the Mayor
ountersigned DY the Clerk, under the corporeate

s the Town.
EXHIBIT npw

Revenue An

deficit qgarvice Fund anc for

swided for in the
ant they e tied

They represent un<

s Receivable.
EXHIBIT "C*
The sum of § 20,000,000 i{s considered adequati® for
the asbove neecs.
Respectfully submitted,

Note for & 20,000,00

Town M~ na“er
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geptember 25, 19356,

Local Government Commission,
Raleigh, N. C.

EXHIBIT "A"

nesolutions possed DY the Bourd of Aldermen, Town of Chapel Hill,
N. C.p, 8% their regular meeting September 9, 1956.

D BY THE BOARL )F ALDERMEN, TOWN OF
CH/PEL HILL,~-

gection 1, t in order tO nticipote receipis collected
om taxes for the current year ANG 3t yeudrs,
{s necessery to DOTTOW the sum of § 20, )00,00,=

2, That Not r § 20,000,00 dated October 8, and
meturing Ja 'y 1937, be sold 0¥ the Loec-l
Government COK ssion at ,igh on October B, 1956,

dder, interent payable at maturity,-

gection 3 rhot the sald Note sh# be sigzned by the Mayor
ountersigned DY the Clerk, under tne corporate

the Towh.
'_F:“.:"‘IL":T npw

nevenue Anticlpe ion Not« 0
.h deficit in the Deb jervice
*unds hnve 1@l rovided
jaget, dul 8L P ant ‘hey 3
nd Receivables. They represent un=-
3, Sewer Rent and rexcs Receivable.
YHIBIT "C"

rhe sum of & 20 ) ) s eonsidered adeguats for
snbove neecs.

apectfully submitted,

Town M~ na“er
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UNITED STATYS OF AMERICA
STATE OF NORTH CAR OLINA
"”\ﬂ { OF CHAPEL HILL.

REVENUE ANTICIPATION NOTE. § 20,

KNOW ALL MEN BY THESE Pi SENTS, that the Ta&y‘«v'éif'el Hiil, in
the State of North Carolina, for value 'eceived hereby prom ises to pay to
the Bearer nereof at the rirﬂ*-Citlzenq Bnnn & Trukt Company, peleigh, Ne C.,
on January gth, 1937, the principal sunm TWEJTY THOUSAND & NO/100 DOLLAI S
(¢ 20,000, y0), with {nterest from date xL the rate of 2 % /4% per annum,
peyabl@ at maturity.

THIS NOTE IS ISSUED FOR 'ONEY porrowed for the purpose of meeting
appropri: tions for necessary expenqvﬂ of said town foT the current fiscal

yenr and {s within the amount of such approp ristions and 1s {ssued pursuant te
the Municipal Finance Act anad ¢ rusolgt on duly ado ted by the Board of Alder-
men of sald Town.

1T IS HI EBY CERTIFIED AND 1 ;D that all acts, conditions and

things required Dby th l1aws and constl Luti of the Sta'e of North Carolina

to happen, exist, ana De perfnrmud )?-Cedeat to and in the {ssuance oT this

note, have hep spened, existed, .nd been performed in vnc.lur end due form =nd

time as 80O required, and that the total {ndebtedness Ol the sald towll,
{ncluding this nnte, does not exceed any constitutional oOT atatutory
{mitations therein.

IN WITNESS WHFREOF THE TOWN OF CHAPFL HILL hes caused this note
to be signed DY {ts Mayor and sountersigned by {ts Clerk under corporate seal,
all as of the gth., day of October, 1936,

5T tne town of Chroel Hill, N. C.
( TOWN S AL )

Countarsianed:

Clerk to the Borrd of Aldermen of
the Town of Cheaoel Hill, N. C.

1, Bonner D. Ssawyer, Attorney, for the Town of Che ¢l Hill, N. Cep
do hereby approve the above note, and do state that the sald note constitutes
a valid and pinding oblliga .tion of the Town of Chanel Hill, North Carolina.

pp————
Attorney 1OT The Town of Ch el hill,
N. C.

I, W. £, Thompson, Cthiv* of the Bank of Chapel Hill, Che el Hill,
N. C., QO nhereby certify that the above aignatures of the Mayor of the Town
of Chapel Hill, N. C., the Clerx to the Board of Aldermen of sald Town and
the Town AtL orney, are LTuf nd genulne.

WITNESS my hand, this the day of October, 1936,

e e

( BANK STAL ) ~ ey Cashier of the Bank of Ch
606 (“ L 'Jill, No Co'
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