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JNITED STATE
gTAT® OF NORTH
TOWN OF CHAP

No. 79, . VENUE ANTICIPATION NOTE § 20,000.00

——————————————

KNOW ALL MEN BY THRSE PRES {TS, that the Town of Chapel Hill, in
by promisces 1O yay LO
st Compuny, Ra lvl:b, N.Ce.,
D & n/mo DOLLARS
£ 3 1/4% per anpnum,

the State of North Ca olina, for value received, her
the Bearer hereof at the First- CitiLens Bank and Trus
on Ju y 8, 1937, the prineipal sum of TWENTY THOUS N
(¢ 20,000. 00), wlt {nter st from dutc at the rate O
paya ble at maturity.

THIS NOTE IS ISSUED FOR VONEY BORROWED FOR the purpose of meeting
hppro>rintlons for nv‘cq~u“y expenses of said town for the current fiscal
year and {s within the amnou nt of such appropriations and {s issued pursuant
to the Municipel Flnhnce Act nd 2 resolution duly adopted by Ui Board of
Aldermen of said Town.

1T IS HEREBY C RTIFIED AND nPCITED that all acts, conditions nnd
things required OY the law and co‘»titu,i n of the State of North Carolina
to happen, exist, and Dbe performed prec dent to end in th {ssuance of this
note, have happened, existed, and D-éel ert\: ed 1 rugu-nr nd due Torm and
time as 80 required, and th t the total indebtednss: of the sald Town,
cluding this note, dOes not exceed any constitutional r :tx11~0 ]
therein.

[N WITNPSS WHERZOF THE TOWN )F CHAP ILL has caused
be signed DY {ts Mayor and countersigned & {ts Clerk unde
«s of the Sth day of April, 1937.

Mayor oF tho Town = Theoel Hill, Ne Co
( TOWN S

Cnxnier'i.uod

.

Tlerk to the Board of Aldermen
of the Town of Cha 1 Hill, N.C.

I, Bonner D. Sawyer, Attorney, for the wn * Chap Hill, N. C.,
do hereby approve the above -®'~, nd no gtate tnt rhe said note consti-
tutes a vaild and binding obligsation of the Towl ¢ Chapel Hill, North
Carolina.

Attorney

I, W. E. Thompson, cashier of the B
i¢e Coe, 40 hereuvy certify that the \bove sign
of Chapel Hill, N. C., the Clerx of the Bot¢
the Town Attorney, are true and genuline.

————

if it cen U®




Local Government Commission,
raleigh, N. C.

gxhibit "A"

pesolutione toO be passed by the Board of Aldermen, Town of Chepel
Hill, N. C., at their regul:r meeting April 14, 19%7.

BE IT RESOLVED BY THE BOARD OF ALDERMEN OF THE
TOWN OF CHAPE HILL:

Seotion 1l. That in order toO anticipate recelpts collected
from taxes for the current year and past years,
it is necessary to DOTTOW the sum of $20,000.00,-

gection 2. That Note for $20,000.00 dated April 8, 1937, and
maturing July 8, 1937, be sold by the Local
Government Commission at Raleigh on April 8, 1937,
to the lowest bidder, {nterest payable at maturity,-

gection 3. That the sald Note shall be signed by the Mayor and
countersigned by the Clerk, under the corporate seal
of the Town.

Exhibit "B"

The proposed Revenue Anticipation Note for $20,000,00
i{s to take care of cash deficit in the Debt Service
Fund and for Current Operetions. These funds have
been provided for i{n the Debt Service and Operation
Budget, but at present they Aare tied up in the Certi-
ficape of Sales and Receivables. They-pepresent un-
collected Street Assessments, Sewer Rent, and Taxes
Receivable.

Exhibit "C"
The sum of $20,000,00 1is considered adequate for the

above needs.

Respectfully submitted,

YT Caldwell, Manager
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