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The Town Clerk ther resented to the Board of Aldermen &
sworn statement of indebtedness of the Town and stated that the
statement had been filed in her office after th introduction of the
bond ordinance introduced at this meeting. The statement was examined
ond considered by the Board of Aldermen.
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Alderman Burch moved that a copy of the bond ordinance adopted
at this meeting with notice of adoptlion in the form required by law,
be published once in each of two successive weeks in the Chapel Hill
Weekly, a newspaper published in Chapel Hill, North Carolina,

Aldermen Fitch seconded the motion, and the motion was adopted.
Those voting for the motion were Messrs. Burch, Hobbs, Lanier, Patterson,
Davis, and Fitch., No one voted against 1t.

Aléerman Lanler moved that the following

"WEEREAS, the Board of Aldermen of the Town

duly adopted the bond ordinance hereinafter describe

been issued pursuant to said bond ordinance and no 1

notes have been issued in anticipation of the issuance of the

authorized thereby, and the Board of Aldermen desires to make

provision for the issuance of the bonds suthorized by said bon
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ordinance; NOW, THEREFORE,

s 1

the Board of Aldermen of the Town of Chapel

Sect Pursuant to the provisions of The MNunicipal Finance
Act, Carolina, as amended, it is hereby determined
and declarec 18 he probable period of usefulness of the improvement
for which bonds are authorized to be issued by the ordinance entitled
"an Ordinance authorizing the issuance of (12,000 of bonds of the Town
of Chapel Hill for the improvement of public streets", adopted by the
Board of Aldermen on the 17th day of September, 1947, is twenty years,
computed from Octocber 1, 1947, There shall be issued, pursuant to
said ordinance, bonds of the Town of Chapel Hill of the aggregate
principal amount of ®12,000 to be deslignated ®Street Improvement Bonds

¢

Section 2. Pursuant to the provisions of The Municipal nar
Act, 1921, of North Carolina, as amended, it is hereby determined th

the surface of the public streets, the improvement of which is to be
financed with the proceeds of said ;12,000 Street Improvement Bonds,
shall be constructed or reconstructéd with bricks, blocks, sheet asphalt,
bitulithic or bituminous concrete laid on a solid foundation or with
concrete,

io Saild Street Improvement Bonds shall co
snds of the denomination of 31,000 each, and shall
to 12, inclusive, in the order in which they mature an
be payable, in annual installments on April 1lst in each year,
follows, viz.: $1,000 in each of the years 1950 to 1961, inclu
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Said bonds shall be dated October 1, 1947. Each
Q

erest from its date until said bond shall be pald
which will not exceed six per centum (6%) per annum, and

rest shall be payeble semi-annually on each April lst and
st subsequent to'the date of such Dond.
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Section 5. Saild bonds shall be oou“on bonds and shall be

reg risterable at the ontion of the holder as to ﬂrincim°1 only Said

bonds shall be signed by the Mayor and by the Town Clerk of qaid Town,

and the corporute seal of salid Town sLnl] be affixed to each of salcd
bonds. The coupons to be attached to said bonds shall bear the
1ithographed or engraved fac-simile signature of sald Town Clerk.
~oth priﬂciﬁal of a1 @ interest on said bonds shall be payable at the
principal office of The National City Bank of New York, 1n the
Rorough of Manhattan, City ¢ and State of New York, in any coin or
currency of the United States of America which at the tim of
payment is legal tender for the payment of public and private debts.

Section 6. Each of said bonds shall be substantially the
f “‘1 2 L o ”
ollcwing form:

‘””ED STn,AS OF AMERICA
Sl g -
SLALE UX NORTE CA N LINA
ITTT"V OF OKRANGE
Ol PEL HILL

Street Improvement Bond

'1,000

The Town of Chapel Hill, a munlcipal corporation of the
of North Csrolina, located iz the County of Orange in sald
for value received hereby promises to pay to the bearer of
bond, or, if it be chistcrcu, then to the registered owner,
principal sum of

OVE THOUSAND DOLLARS ($1,000)
3t day of April, 19 g and to pay interest thereon from
the d : his bond until it shall mature at the rate of

per crntum %) per annum, payaeble

semi-annually on April lst and yoer 1st in each year, upon
presentation and surrender th coupons therefor attached hereto,
as they e«erally mature. ] Incipa rf and interest on this
bond are payable . the princips ffice of The National City Bank
of New York, ir he Bomough of NManha n, City and State of Z \(}
York, in any coin or currency Ol the€ n d States of America which
at the time of payment is legal tende >r the payment of public
and private debts,

This bond may be registered as to

is name on the bond reglster of
-he Bond Registrar of said Town,
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Mr, Lanier, ir, Fitch, the Town lanacger was asked to

advertise for a mlb]i hearing on the matter to be held Wednesday,

~
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i
Mr tterson, the

! Upon motion of MNr. Fitch seconded Dby
"tise for blds

o
Town Manager was requested to ver t( be ‘f“("* at the

, next re '1.“ ar meetilr for painting the outside and inside of the Town

E"A]l.

:‘

i Mr., Fitch made a motion that the two Town Police Cars and the
Police office be eouipped with 2 waj “>“t 1o and that the

llanager be authorized to e d 3350,00 toward the cost of the

project, provided the University furnishes $200 of this amount.,

Mr. Kay presented a letter of Alton G. Saddler regq juesting stop
sizns be installed at Kenan Street and Cameron Avenue. The matter was
eferred to the Street Committee with the request that a report
made at the next regular meeting.

Upon motion of Alderman Larle

P e
members present voting in the affirmat
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onded by Alderman Burch,
cherefor, the meeting adjourned.

Town Clerk
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