Minutes of Special Meeting
BOARD OF ALDSRYEN ~ TOWN OF CHAPTL HTLL
October I,10l8

A special meeting of the Board of #ldermen was held
in the Town Hall at 7:30 P.M. October l,19L8,

Mayor Madry presided. All member of the Board of
Aldermen were present as follows: Burch, FHobbs, Lanier, Fitch,
Fowler and Davis, Also present were Town Manarer Ray and Town
Attorney HOinshaw,

¥r. Burech moved that the followinc resolution be
adopted:

"WETREAS, the Local Government Commission of North
Carolina has duly advertised the sale of and received sealed
preposals for and sold the bonds hereinafter described, and the
award made contimplates that the bonds shall bear interest =s
herelnafter provlided; NOW, THFRL™ORE,

BE IT RESOLV™D by the Board of Aldermen of the Town
of Chapel Hill as follows:

Section 1. The $5200,000%ewer Bonds to be iszued
pursuant to the ordinances entitled "An Ordinance authorizing
the issuance of $200,000 of bonds of the Town of “hapel Hill for
the enlargement =2nd extension of the sanitary sewer system of
the Town of Lhapel Eill", adopnted by the Board of Aldermen on
Februnry 16,1048, shall bear interest as follows, viz: (1) The
$l1,000 of bonds payable on “eptember 1 in cach of the years
1950 to 195l, inclusive, the $5,000 of bhonds payable on September
1st in each of the years 1955 and 1956, and the #10,000 of bonds
payable on September lst in each of the years 1957 to 1967,
inclusive, at the rate of 2-1% per annum; and (2) the %$10,000
of bonds payable on Sentember lst in each of the years 1968 to
1973, inclusive, at the rate of 2-3/1|% per annum,

Section 2, The %#35,000 Street Tmprovement Ronds to
be issued pursuant to the ordinance entitled "An Ordinance
authorizin~ the issuance of $35,000 of bonds of the Town of
Chapel Hill for the improvement of public streets in the Town
of Chapel Hill", adopted by the Board of Aldermen on February
16,1948, shall bear interest as follows, viz:(1l) The $1,000

of bonds payable on September 1lst in each of the years 1950
to 1952,iinclusive and the $2,000 of bonds pavable on September
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lst in each of the years 1953 to 1967, inclusive, at the rate of
2%% per annum; and (2) the $2,000 of bonds payable on September
1,1968, at the rate of 2-3/1% nmer annum,

Section 3, Tre $22,000 Equipment Bonds to be issued
pursuant to the ordinance entitled "An Ordinance authorizing the-
issuance of $23,600 of bonds of the Town of Chapel Hill for the
purchase of apparatus of said Town", adopted by the Board of
Aldermen on Pebruery 16,1918, shall bear interest as follows
viz: (1) The %$1,000 of bonds nayable on September 1lst in each of
the years 1950 and 1951, and the $2,000 of honds payable September
1qt in each of the years 1952 to 1958 inclusive, at the rate of
21% per annum,

Motion seconded by Mr. Hobbs and unanimously passed,

E ws=s The request of Mr. Jim Johnson for the privilege
-of making a connection to the sewer line sutside of town to
serve two trailers, was presented by the Town Manager. While
no formal action was taken, Mr. flay was requested to inform
Mr. Johnson that the sentiments of the Board was opposed to his
request,

Application of Johnpie Beasley for beer license was
presented to the Board by Mr,) Ray, <This was referred to the
Health Committee for report at the next regular meeting.

Mr. Ray reported that the windows of the Town Hall
have been weatherstripped and the ceiling insulated. He,also,
reported that the tractor with bullclam shovel has been
received and has been in use for about two weeks,

Upon motion of Mr. Burch seconded by Mr. Hobbs and
unanimously passed the meeting adjourned at 8:30 P.M.
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A special meeting of the Board of Aldermen was held in the
Town Hall at 7:30 P.M. October l, 1948,

Mayor Madry presided. All members of the Roard
of Aldermen were present as follows: Burch, Hobbs, Laniler,
Fitch, Fowler and Davis. Also present were Town Manacer Ray

and Town Attorney Hinshaw,
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| | el Buzch. moved that the following
| resolut ion be adopted:

. “WHIREAS, the Loosl Government Cormission of Morth Carelina has

i duly sdveriised the sele of and recelived sealsd propossls for

‘ and s0ld the bonds hereinafter deseribed, and the ewaré made

| contenplates that the bonds shall bear inteorest as hereinafter
provided; NOW, THUREFORE, '

BE IT RESOLVED by the Bosrd of Aldermen of the Town
of Chapel Hill, as rollaus:qr s

Seetion 1. 'éhum.ow Gewer Honds to be lssued

%? pursusnt to the ordinmnces entlitled "in Ordinence authorizing the
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issuance of $800,000 of bonds of the Town of Chapel Hill for the
enlargement & ni extension of the sanitery sewer system of the
Town of Chapel Hill", edopted by the Boerd of Aldermen on Febru-
ary 16, 1948, shall bear interest as follows, viz: (1) The §4,000
of bonds payable on September 1 in eaoch of the years nﬁﬁ to 1954,
inolusive, the $6,000 of bonds psyebls on September let in each of
the yesrs 1900 and 1956, end the $10,000 of bonds payable on Septem-
ber 1st in each of the years 1967 to 1967, inclusive, at the rate
of 2-1/2% per annum; end (8) the §10,000 of bonds peysble on
September lst in eamch of the years 1968 to 1975, inclusive, at
the rate of 2-5/4f per annum.

section 2. The $85,000 Street Improvement Bonds to
be issued pursuent to the ordinence entitled "in Ordinance
euthorizing the isswance of $3F,000 of tonds of the Towm of
Chepel Eill i';r &-;mpmwumt of public streets in the Town of
Chapel Hill", adopted by the Bosrd arxmcﬁm on Yebruary 16, 1948,
shall bear intersst as follows, viz: (1) The §1,000 of bonds pay-~
able on September lst in each of the years 18060 to 1908, ineclusive
and the $2,000 of bonds peyeble on September 1st in each of the
years 1958 to 1967, inclusive, &t the rale of 2-1/8% per sanum;
and (2) the $2,000 of bonds payeble on Seplember 1, 1968, at the
rate of 8-3/4% per annum.

Seotion 5. The §88,000 Equipment Bonds to be lssued
pursuant to the ordinance entitled "An Ordinance authorizing the
issuance of $83,600 of bonds of the Town of Chepsl Hill for the
purchage of apparetus for seid Town", adopted by the Bosrd of
Aldermen on Pebruexy 16, 1945, shall besr interest as follows,
viz: (1) The £1,000 of tonds payable on ﬁaptc{;u{bnr ist in each of
the years 1950 and 1961, and the $2,000 of bonds payuble Jeptem-
ber 1st in eaoh of the yesrs 1958 to 1959, inclusive, at the rate
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Motion seconded by ¥r, Hobbs and unanimously

passed,
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Upon motion of Hr. “urch seconded by ¥r, Hobbs

and unanimously passed the mecting adjourned at 8:30 ?.¥,
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