CHAPEL HILL,N.C.

vou, and sach of you, are hersby notified that the
“onrd of Aldermen have called & Special lMeeting, to De held

' M. o'elock, on the 10th dsy of

we, the undersigned, wmembers of the Board of Aldermen cof

he Town of Chapel Hill, hereby saccept notice of a special meeting
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of ths Beoard of Aldermen alled by Hon. ¢. K. Copnwell HMavor, to
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held in the Town Hall, at 4 ¥.H., o'cleck, on the 18th day of May,
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, and hereby waive further notice of g aid meeting.
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This the 18th day of May, 1960,
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" MINUTES

Board of Aldermen Town of Chapel Hill, N.C.

The Board of Aldermen met at a Special Meeing on May 18, 1960,
at It P.4. o'clock in the Town Ha%l, pursuant to & written notice
attached hereto and made a part of the minutes of this meeting.
The following were present: Hayor Cornwell; Aldermen Walters,
MeClamroch, Robinson, Wager, Giduz and Strowd; Town Manager
Roge.
Alderman Wglters moved that the following resolution be adopted:
WHEREAS, each of the two bond ordinances hereinafter re-
ferred to has taken effect and the Board of Aldermen desires
to issue notes 1in anticipation of the issuance of the bonds auth-
crized by said ordinances; NOW, THEREFORE,
BE IT RESOLVED by the Board of Aldermen of the Town of
Chapel Hill, as follows:
{1) Bond Anticipation Notes of the principal amount of

$30,000, each to be designated "Surface Drainage Bond Anticipa-

tion Note'", shall be issued in anticipation of the receipt of

- the proceeds of the sale of the bonds guthorized by the ordin-

ance entitled "An Ordinance authorizing the issuance of $30,000
of bonds of the Town of Chépel Hi11l for surface drainage sewers",
adopted by the Board of Aldermen on Decembsr 1l, 1959. Each of
said notes shall be dsted June 1, 1960 and shall be payable
November 1, 1960, and shall bear_interest Trom its date at a rate
which shall not exceed 6% per annum. |

(2) Bond Anticipation Notes of the principal amount of
$50,000, each to be designated "Ssnitary Sewer Bond Anticipation
Tote", shall be issued in anticipation of the receipt of the pro-
ceeds of the sale of the bonds authorized by the ordinance en-
titled "An Ordinance authorizing the issuance of $210,000 of bonds -
of the Town of Chapel i1l for the reconstruction, enlargement and
extension of the sanitary sewer system of s2id Town", adopted by
the Board of Aldermen on December 1li, 1959. Each of said notes
shall be dated June 1, 1960 and shall be payable November 1, 1960,
and shall bear Interest from 1ts date at a rate which shall not
exceed 6% per annum.

(3) Said notes shall be issued in such form as may be deter-
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termined by the officers authorized to execute said notes. The
Mayor and Town Clerk are hereby authorized to execute =aid notes

and to determine, within the limitation prescribed by this resolu-

‘tion the rate or rates of interest to be borne by said notes.

(!t} The Local Government Commission of  North Carolina is
hereby requested to sell said notes in the mamner prescribed by
the Local Govermnment Act of North Carolina.

Alderman Wager seconded the motion, and the motion was
adopted. Those voting for the motion were Messrs. Walters,
¥MeClamroch, Robinéon, Wager, Giduz and Strowd. No cne voted

sgainst it.

There being no further business to be considered at this

time the meeting was adjourned at L:33 P.M. o'cloek. o
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jkquz dFo2 0.,  Town Clerk
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May 18, 1960.




