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Alderman Strowd moved that the Town acecept the low bid by Yates
Motor Company. Seconded by Alderman Robinson and unanimously carriad.

Bids ~- Truck

Town Manager Peck stated he received four bids for a larger truck:
two from International -- $3,927.87 and $3,50).15; Yates -- $3,85L.63;
Crowell Little -- $3,5,3.32.

He stated that the International truck was low but did not meet
specifications and the Crowell Little bid did. He recommended that the
Board accept the Crowell Little big.

Alderman Strowd moved that the low bid by Crowell Little Motor. -y
Company bhe accpeted. Seconded by Aldermsn Page and unanimously carried. !

Bids on Garbage Bedy

The Tollowing bids were received:

Markham Equip. Co. -- Myers -- Model 63-20 -- $3,545.00
Markham Equip. Co. =~ Pack-King ' L,498.95
Markham Equip. 0. ~= Me«B  —-u-s l,1498.95
Beker -Equip. Co. -- Hyd-pak L ,352.00

Alderman Page moved that the low bid for the Myers model 63-20 be
accepted. Seconded by Alderman Wager and unanimously carried. '

Recreation Committee

Attorney LeGrand was asked to secure a ruling from the Attorney
General as to out-of-Town members serving on the Recreation Committee.
€all a meeting of Aldermen when the answer is obtained.

Off-Street Parking

Attorney LeGrand was asked to work out the option extension with
Mr. Creech and Mrs. Coenen on the Egst Rosemary Street lots. Payment
for an option was approved.

Alderman Strowd asked that the Police make a survey of Ransom Street
between McCsuley and West University Drive.

Mayor pro tem asked that the police make 2 check of traffic and mske =
recommendation concerning traffic signals at Rast Rosemary Street and
Hillsboro Street, and East Rosemary Street at Boundary Street.

Alderman Robinson asked that the Street Committee meet at i o'clock
on July 30th, 1963.

Alderman Page moved the meeting be adjourned.

Meeting adjeurned at 9:51 p.m.

MINUTES
Board of Aldermen | Town of Chapel Hill, N.C.

The Board of Aldermen met at a regular meeting on August 12, 1963 at
7:30 PiM. with the follewing present: Mayer MeClamroch; Aldermen Walters,
Giduz, Wager, Strowd, Pagé and Robinson. Town Manager Peck; Town Attorney
LeGrand; Town Clerk Robseris. '

Minutes |

Alderman Giduz moved that the minutes for July 23, 1963 be»approv?d as
corrected and distributed. Alderman Page seconded this motion which was

unanimously adopted.

Audifbr’s Report

All vouchers for July have been checked and three were guestioned.
These were explained to the Board's satisfaction. Tax collections for the
year of 1962-63 were 94.34% as compared to 91.10% last year. Mr. Peacock
stated he believed this to be a record.

WrittenﬁPetition

)

Received a pebtition with abdut 700 signatures against the passing of =
Public Accommodations Law. :



* Mayor McClamroch stated that the Board, at this time, did not have
anything to discuss concerning the Public Accommodations Law. No member
of this Board has seen the proposed ordinance. The floor was opened for
any one to discuss this matter. John Carswell spoke briefly against a
Publie Accommodations. Ordinance and stated it would hurt the future growth
of Chapel Hill, and that it also was unconstitutional.

. Alderman Giduz moved that the Human Relations Committee seek the help
of the North Carolina Mayors' Cooperating Committee. Alderman Wager
seconded this motien which was unanimously carried. “

Zoning-~Building Height

} Alderman Page moved that the proposed amendment to the zoning ordin-
‘ance concerning building height in the Central Business District, recom-
~mended by the Planning Board, be received. Alderman Robinson seconded

this motion which was unanimously carried.

. The proposed ordinance was read by the Mayor. Aldermasn Wager moved
the adoption of the fellewing:

AN ORDINANCE TO AMEND THE TABLE QOF DISTRICT REGULATIONS, RELATING TO HEIGHT
REQUIREMENTS AS SET FORTH UNDER SECTION THREE OF THE "ORDINANCE PROVIDING

FOR THE ZONING OF CHAPEL HILL AND SURROUNDLN REAS, " AS ADOPTEH RCH
C@i G55, AND AS SUBSLQUENTLY AMENDED

:: WHEREAS, after due advertisement as provided by law, & joint public

(Lhearing was duly called and held by the Board of Aldermen and the Plannlng

Board of the Town of Chapel Hill on July 8, 1963; to. consider changes with
respect to maximum height requlrements, amd

WHEREAS, following said public hearing the Planning Board recommended
to the Board of Aldermen the adoption of the hereinafter described amend-
ment to the zoning ordinance; and,

WHEREAS, thereafter, the Board of Aldermen adoPted the recommendation
of the Plannlgg Board:

NGW, THEREFORE, BE IT ORDAINED by the Beard of Aldermen of the Town
. of Chapel Hill:

- SECTION I.

That the portien of the Table bf Distriet Regulations entitled,
"Table of District Regulations--Lot, Yard, Height," being a part of
Section III of said zoning ordinance be amended as follows:

(a) In the vertical column under the heading, "Maximum Building
Heights," opposite the horizontal ecolumn, entitled "Central Business 1 and
2," strike out the number "J5," and insert in lieu thereof the number "90",

{(b) In the verticsl column under the heading "Maximum Building
Helghts " ppposite the horizontal column entitled "Limited Business," strike
out, "See tiote F3" under the number "I5," and insert inilieu thereof
?See note F5."

SECTION TIT.

Under the Sectlon in the Table of Dlstrlct Regulations entitled ”Notes
Accompanying the Table of District Regulations':

- {a) Strike out all of Note F3 under "Height Regulations" and insert
‘in lieu thereof the follewing---" 3. In Central Business Districts the
maximum permitited height of any sbructure shall be egqual to the shortest
‘distance from the structure to the clesest residential distriet line, but
in no case shall exceed 90 feet."

(b) Add a new note to be emtitled "FSY to read as follows--"F5.
In any Limited Bus1ness District—the maximmam vermitted height ef any

strug] Shadl ggwel to the shortest,. dlstance Yo:the closest resi-
égntla§€§%ne, but 1& no case shall exceed 45 FPeet.
This the 1l2th day of ‘ugust, SECTION II.

fidls ovddngacasiin bpmfliaﬁnhEﬁewiﬁhda?édhere%yfrepéﬁlbﬁRPO535-
This the 12th day of August, 1963.

This was seconded by Alderman Strowd and unanimously epproved.,

2

Human Relations : 15
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ffé@] Parking Lot Bonds

Aldermaen Giduz introduced the following reselution which was read:

RESOLUTION AUTHORIZING THE ISSUANCE OF $80,000 PARKING FACILITY
REVENUE BONDS OF THE TOWN OF CHAPEL HILL, NORTH CAROLINA, UNDER
THE PROVISIONS OF THE REVENUE BOND ACT OF- 1938, TO PAY THE COST

OF ACQUIRING AND CONSTRUCTING AN OFF-STREET PARKING FACILITY IN
THE TOWN: PROVIDING FOR THE FIXING, GCOLLECTING AND APPLICATION OF
RATES, FEES AND CHARGES FOR THE USE OF SUCH FACILITY AND FOR THE
CREATION OF CERTAIN SPECIAL FUNDS; AND SETTING FORTH THE RIGHTS
AND REMEDIES OF THE HOLDERS OF SUCH BONDS. '

BE IT RESOLY¥ED by the Beoard of Aldermen of the Town of Chapel Hill:
ARTICLE I. |

S

FINDINGS AND DEFINITIONS L

Seetion 101. The Board of Aldermen hereby finds, determines and
declares: '

(a) That substantially all f the parking spaces now available in
the central business digtrict of the Town of Chapel Hill are in use at
all times during the average business day. .

{b) That there is presently a deficit in the number of parking
spaces required to meet the minimum demands for the average day's parking
in the Central Business District of the Town, which deficit is expected
to increase materially as a result of the nermal growth of such sresa.

(¢) That traffic congestion has greatly increased in the central
business district, bottlenecks have resulted at a number of intersections
and it is almost impossible for vehicles to move through the areas in an
orderly, steady and efficient manner.

(d) That in April of 1961, Mr. Samuel C. Hodges, Jr., Planning
Consultsnt, in the Report of the Chapel Hill Improvement Commissien
reported the results of his study of the existing traffic and parking
problems in the Town, recommending immediate and positive action toward
relieving the rapidly groewing parking and traeffic problem and specifi-
cally recommending the acquisition of additional off-street publie
parking spaces.

(e) That business requires parking facilities for its existence,
and it alse requires that traffic be permitted to move in an orderly
and expeditious way and that traffic snarls and congestion be eliminated
as complebely as is reasonably possible. :

(f) That all streets in the Central Business District of the Town
are now being utilized at or near peak capacity and additional capaecity
can best be obtained by a reduction of on-street parking.

(g) That if traffic volume cannot increase because of inability of
the streets and parking facilities in the Central Business District
to take care of the present and the projected ineresgses in traffic in the
area there will result a stagnation of the srea and an unhealthy
decentralization of business from the area, either of which results
would adversely and seriously affect property values, tax measures and
the general living standards of the Town and its inhabitants.

(h) That traffic congestion on the streets in the Central Business
District of the Town crestes hazardous and unsafe conditions for both
motorists and pedestrians, and in addition impedes the proper and
expeditious use of the streets by Fire and Pelice Department vehicles
engaged upon official business, and is a serious detriment to the health,

~safebty and welfare of the inhabitants of the Town. L

(i) That vehicular traffic in the Town 1s increasing and that it
is expected that the Town will reguire 2,612 spaces for the parking of
vehicles in the Central Business District by 1980, requiring off-street
parking facilities for 2,260 vehicles. ' o

(J) That the Town does not now have any public off-street parking
facilities in the Central Business District and that available private
off-street parking facilities are used primarily for monthly parking and
reserved parking for customers.

] (k) That the Town proposes te acquire preperty located on the south
side of East Rosemary Street approximately midway between Columbia Street
and Henderson S8treet and to construct thereon an off-street parking
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lfacility containing approximastely 70 spaces.

() That the ssquisition and construction of the proposed off-streed
parking facility by the Town will aid materially in facilitating the
traffic flow and eliminating traffic congestion on the streets in the
Central Business District and 1s therefore a public necessity and
convenience snd in the public interest, and is a necessary and proper
public and municipal purpose of the Town.

{m) That the Board of Aldermen on July 8, 1963, duly passed and

adopted a resolutien setting July 23, 1963 at 7:30 P.M. at the Town
Hall as the time and place for a public hearing concerning the asequisibt- .
ion, construction, operatien and maintenance of an off-street. parking
facility at the location mentioned above in paragraph (kland the issuance
.of $80,000 revenue bonds of the Town therefor, and for the purpese of
‘considering all phases of the matter relating in apy way to the proposed
off~-street parking facility; that due notice of said hearing was given by
publication:iin The Chepel Hill Weekly, 2 newspaper published and of general
eirculation in the Town, on July 10, 1963; that at said hearing a sub-
stantial pnumber of citizens, merchants, proferty owners and taxpayers were
present and participated, including representatives of wvarious civic and
business associations, and full opportunity was given to sll persons @
present to be heard, and in addition the Town Manager presented certain
facts and the results of studies and analyses which had been made of the
traffic and vehicular on-street parking problem in the Central Business
=#*Distriect of the Town; and that following the hearing the Board of Alder-
QImen on July 23, 1963 duly passed snd adopted a rssolution finding
EEthe facts set forth above in this Section and determining that the
Eaacquisition'and consbtruction of the proposed parking facility by the
gaTown and the issuance of $80,000 revenue bonds to finance such acquisit-

ion and construction aress public necessity and eonvenience and in the

publiec interest, and are necessary and proper public and muniecipzal

purposes of the Town of Chapel Hill.

(n) Thst by virbue of the Revenue Bond Act of One Thousand Nine
Hundred and Thirty-Eight, Sections 160-413 te 160-422, inclusive, Article
3., Chapter 160, General Statutes of North Csrolina, as amended (herein-
after sometimes called the "Revenue Bond Act"), the Town is authorized and
empowered:

(i) to acguire and construct, improve, betbter and extend off-street

— parking facilities,

(ii) to prescribe, revise and collect (by the use of parking meters
therein, if deemed desirasble by the Board of Aldermen) rates, fees, toils
or charges for the serviees furnished by such off-street parking facilities,

(iii) to issue revenue bonds to finance in whole or in part the
cost of the acquisition, construction, reconstruetion, improvement,
betterment or extension of any off-street parking facilities, and

(iv) to pledge to the punctual payment of such bends and the interest
thereon all or any part of the revenues of such off-street parking facilities.

(o) That the property required for the eoff-street parking facility
mentioned above in paragraph (k)‘is described as follows:

BEGINNING at a point on the south side of East Rosemary Street
and the east side of a 12 feoot alley then North 6l minutes 30
seconds East 168 feet along the southern right-of-way line of
Rosemary Street to g point on the line of the Burks property,
then with the side line of the Burks lot South 23 minutes 15
seconds East 155.6 feet to 8 point on the north line of an alley,
then with the alley South 6L minutes 30 seconds West 160.7 feet
to a point on the east line of sn alley, then with this alley
North 25 minutes 35 sedonds West 155 feet to the point of
BEGINNING, including all of lots 8, 9, 10, 29, 30, 31, 32 and
33 as shown on the tax map of the Town of Chapel Hill,

(p) That the Town has previously acquired title to lot:10 mentioned
in the above description and proposes to scquire title to the remaining
lots (8, 9, 29, 30, 31, 32 and 33) prior to or simultaneously with the
delivery of the proposed $80,000 revenue bounds.

(g) That the property described in paragraph (o) above contains an
area sufficiently large to provide parking spaces for not less than 70 cars.

(r) That the Board of Aldermen has determined to acquire for off-
street parking purposes the portion of said property deseribed in para-
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graph- (o) above not previously acquired by the Town and to construct,
operate and maintain on all of such property an off-street parking
facility (hereinafter sometimes called the "Parking Facility"), and
thet it is necessary to issue the revenue bonds of the Town herein-~
after authorized in the aggregate principsal ameunt of $80,000 for the
purpose of paying, with other availébie funds, the cost of the Parking
Facilitby. : :

Section 102. In addition to words and terms élsewhere defined in
this Resolution, the following words and terms as used in this Resoluiion
shall have the following meanings, unless seme other meaning is plainly
intended:

The term "Board of Aldermen" shall mean the Board of Aldermen of
the Town of Chapel Hill or the board or body in which the general
legislative powers of the Town shall be vested. :

The word "cost", as applied to the Parking Faecility, shall embrace,
without intending thereby to limit or restriet any proper definition of
such word, the cost of acquisition and construction and all obligations
and expenses and all items of cost which are set forth in Section 402
of this Resolution. ‘ =

The term "Current Expenses'" shall mean the reasonable and necessary
current expenses of maintenance, repair and operation of the Parking
Facility and shall include, without limiting the generality of the
foregoing, all ordinary and usual expenses of maintenance and repair,
which may include expenses not annually recurring, all administrative
expenses and any reasonable payments to pension or retirement funds

" properly chargeable to the Parking PFacllity, insurance premiums,
engineering expenses relating to maintenance, repair and operation,
fees and expenses of any paying sgent, legal expenses, any taxes which
may be lawfully imposed onihe Parking Facility or the income therefrom
and reserves for such taxes, and any other expenses required to be paid
by the Town under the provisions of this Reselution or by law, but shall
not include any reserves for exbraordinary maintenance or repair, or any
allowance for depreciation or any deposit or deposits to the credit of
the special funds hereinafter created and designated "Town of '
Chapel Hill Parking Facility Revenue Bonds Interest and Redemption Fund”

- {hereinafter sometimes called the "Interest and Redemption Fund") and
"Town of Chapel Hill Parking Facility Repairs, Equipment and Replace-
ment Fund" (hereinafter sometimes called the "Repairs, Equipment and
Replacement Fund").

The word "Revenues" shall mean all moneys received by the Town in
pasyment of the rates, fees and charges for the services furnished
by the Parking Faeility and all other inceme derived by the Town from
the ownership or operation of the Parking Facility, including any
rental payments received by the Town from the lessees of structures
located on the property acquired for the Parking Facility pending the
demelition of such struetures.

Words of the masculine gender shall be deemed and construed %o include
correlative words of the feminine and neuteg genders. Unless the context
shall otherwise indieats, the word "bond", "éoupon", "owner", "holder”
and "person"” shall include the plural as well as the singular number,
the word "person® shall inélude corporations and associations, including
public bodies, as well as natural persons, and the word "holder" or
"bondholder"” when used herein with respect to bonds issued hereunder
shall mean the holder or registered owner, as the case may be, of bonds
at the time issued and outstanding hereunder. The word "bond" or "bonds"
and the words "revenue bond" or "revenue bonds" shall mean any bond or
bonds or all of the bonds, as the case may be, issued under the provisions
of this Resolution.

ARTICLE 11,

AUTHORIZATION, PORM, ISSUANCE AND DELIVERY OF BONDS

Section 201, The acquisition and construction of the Parking
Facility, including the demolition and removal of buildings and other
structures, the clearing, grading, filling, draining, paving, marking
and otherwise conditioning of the Parking Faeility for use for the parking
of motor vehicles, the construction of fences, gates and driveways and
the installation of booths, parking meters and other equipment for the
collection of parking rates, fees and charges, is hereby guthorized
and, for the purpose of providing funds, with other available funds, for
paying the cost thereof, there shall be issued under the authority of
the Revenue Bond Act revenue bouds of the Town of Chapel Hill in the
aggregate principal amount of Eighty Thousand Deollars ($80,000). The



principal of and the interest on said bonds shall be payable solely jffié-

from the Interest and Redemption Fund, and all of the covenants,
agreements and provisions of This Resolution shall be for the benefit
and security of sll and singular the present and future holders of said
bonds and interest coupens so issued, without preference, priority or
distinetion as to lien or otherwise, except as otherwise hereinafter
provided, of any one bond over any other bond by reason of priority in
the igsuance, sale or negotiation thereof or otherwise.

" Section 202. Said bonds shall be designated "Parking Facility
Revenue Bonds", shall consist of 160 bonds of the denomination of Five
Hundred Dollars ($500) each, numbered 1 te 160, inclusive, shall be
dated as of the 1lst day of July, 1963, and shall be stated to mature
(subject to the right of prior redemption &s hereinafter provided) on
the lst day of July, 1998, Said bonds shall bear interest from their
date until their payment at the rate of three per centum (3%) per annum,

" sueh interest to the maturity of the bonds being paysble semi-annualy
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on the lst days of January and July in each year, and both the principal
of and the interest on the bonds shall be payable at the Bank of

Chapel Hill, in the Town of Chapel Hill, North Carclina, as paying agent .
(hereinafter sometimes called the "Paying Agent"), in any coin or
currency of the United States of America which at the respective dates

of payment thereef is legal tender for the payment of public and private
debts., Payment of the principal of the bonds shall be made upon the
presentation and surrender of such bonds as the same shall become due and
payable. Payment of the interest on the bonds to the maturity thereol’
shall be made only upon the presentation and surrender of the coupons
representing such interest as the same respectively become due and.
payable. ' :

Section 203. The bends shall be signed by the Mayor of the Town
and by the Town Clerk, and the corporate seal of the Town shall be
affixed to the bonds. The interest coupens to be attached to the bonds
shall be executed with the facsimile signature of said Town Clerk. In
case any officer whose signature or a facsimile of whose signature
shall appear en the bonds or coupons shall cease to be such officer before
the delivery of such bonds, such signature or such facsimile shall
nevertheless be valid and sufficient for all purposes the same as if he
hed remained in office until such delivery. 3aid bonds and the interest
coupons to be attached thereto and the endorsements to be printed on the:

- reverse of sald bonds shall be, respectively, in substantially the
. following forms: '

No. | $500

UNITED STATES OF AMERICA
STATE OF NORTH CAROLINA
COUNTY OF ORANGE
TOWN OF CHAPEL HILL

Parking Facility Revenue Bond

Due July 1, 1998

The Town of Chapel Hill, a municipal corporation in The County of
Orange, State of North Carolina, for value received, hereby premises to
pay, solely from the special fund provided therefor as hereimafter
set forth, to the bearer or, if this bond be registered, to the
registered owner hereof, on the 1lst day of July, 1998, upon the present-
ation end surrender hereof, the principal sum of

FIVE HUNDRED DOLLARS

and to pay, solely from said special fund, interest thereon from the
date hereof at the rate of three per cenbum (3%) per snnum until payment
of said principal sum, such interest to the maturity Bereof being
payable semi-annually on the 1st days of January and July in each year
upon the presentation and surrender of the coupons representing such in-
teprest as the same respectively beceme due. Both the prineipal of and
the interest on this bend are payable at The Bank of Chapel Hill, in the
Town of Chapel Hill, North Caroclina, in any coin or currency of the
United States of America which on the respective dates of paymenrt.
thereof is legal tender for the payment of public and private debts.



This bond is not 2 debt of the Town of Chapel Hill, but is payable
solely from the revenues of the undertaking for'which it is issued, as
provided by law and the proceedings in accordance therewith, and the
holder thereof has no right to compel the levy of any tax for the pay-
ment of this bond or the interest to accrue hereon and has no charge,
iien or encumbrance, legal or equitable, upon any property of said Town.

This bond is one of a duly suthorized issue of $80,000 bonds of the
Town known as "Parking Facility Revenue Bonds" (hereim called the "bords"),
all of like date and tenor, issued to pay the cost 6f acquiring and
constructing an off-skreet parking facility for motor vehicles in the
Town of Chapel Hill (herein called the "Parking Facility"). The bonds
are issued under and pursuant to a resclution(herein called the "Resolu-
tion"™) duly adopted by the Board of Aldermen of the Town of
Chapel Hill on .August 12, 1963, reference te which is hereby made for
the provisions, among others, with respect te the application of the
proceeds of the bonds, the collection and disposition of revenues,
the fund charged with and pledged to the payment of the interest on
and the principal of the bonds, the nature and extent of the security,
the rights, duties and cbligations of the Tewn and the rights of the
holders of the bonds, amd, by the acceptance of this beond, the holder
hereof assents te all the provisions of the Reselution. -

This bond is issued and the Resolution was adopted under and pursuant
to the Constitution a2nd laws of the State of Neorth Carclina, partiecularly
the Revenue Bond Act of One Thousand Nine Hundred and Thirty-Eight,
Sections 160-413 to 160-422, inclusive, Article 34, Chapter 160, General .
Statutes of North Careolina, as amended, and the Local Govermment Act,
as amended. The Resolution provides for the fixing, charging and
collecting by the Town of rates, fees and charges for the services
furnished by the Parking Facility which will be sufficient at all
times to provide funds to pay the cost of maintaining, repairing and
operating the Parking Facility sdd to pay the principal of and the
interest on the bonds as the same shall becems due and payable, and %o
create reserves for such purposes. The Resolution provides for the
deposit of all of the revenues of .the Parking Facilipy, ever and above
the cost of such maintenance, repair and operation, to the credit of a
special fund designated "Town of Chapel Hill Parking Fascility Revenue
Bonds Interest and Redemption Fund", which specisl fund is pledged to
and charged with the payment of the principal of and the interest on
the bonds.

The bonds may be redeemed prior to their maturity, at the option of
the Town, from any meoneys that may be made available for such purpose,
either in whole or in part on any interest payment date, at the prinecipal
amount of the bonds to be redeemed, together with the interest sccrued
thereon to the date fixed for redemption. If less than all of the bonds
shall be called for redemption, the psrticular bonds to be redeemed
shall be seleéted by lot as provided in the Resolution. Any such
redemption, either in whole or in part, shall be made upon at least
thirty (30) days' prieor notice by publicatieon and otherwise as provided
in the Resolution, and shall be made in the msnner and under the terms
and conditions provided in the Besolutien. On the date designated for
redemption, uotice having been published and moneys fer psyment of the
redemption priee being held by the paying agent, all:ias provided in
the Resolution, the bonds so called for redemption shall become and
be due snd paysble at the redemption price provided for redemption of
such bonds on such date, interest on the bonds so called for redemption
shall cease to accrue, the coupons for any such interest payable sub-
seguent to the redemption date shall be veid, such bonds shall cease %o
be entitled to any benefit or security under the Resolution, and the
holders or registered owners of such bonds shall have no rights in
respect thereof except to receive payment of the redemption price
thereof.

This bond may be registered as to principal alone in accordance
with the provisions endorsed hereon and subject to the terms and
conditions set forth in the Resolution.

Subject to the provisions for registration and transfer endorsed
hereon and contained in the Resolution, nething conteined in this bond
or in the Rescolution shall affect or impair the negotiability of this
bond.  As declared by the Revenue Bond Aect of One Thousand Nine Hundred
and Thirty-Eight, as amended, this bond shall be negotiable for all
purpeses, execept as restricted by registration.

All acts, conditiens and things regquired by the Constitution and laws

of the 3tate ef North Carolina and the resolutiens of the Board of
Aldermen of the Townof Horth Carolina to happen, exist and be perforned
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precedent to and in the issuance of this bond have happended exist
and have been performed ss so requlred

IN WITNESS WHEREOF, the Town of Chapel Hill has caused this bond
to be signed by its Mayor and its Town Clerk, and the éorporate seal
of the Town to be affixed hereto,snd has caugsed the interest coupons

“attached hereto to be executed with the facsimile signature of said

Town Clerk, sll as of the 1st day of July, 1963.

Mayor

Town Clerk
(Endorsements on Bonds)

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION

159

The issuance of the within bond has been approved under the provisions

of the Local Government Act of North Carolins

W. E. EASTERLING
Secretary, Local Government Commission

By

Designated Assistant

PROVISIONS FOR REGISTRATION

This bond may be registered as to principal slone in the Bond
Register of the Town of Chapel Hill by the Town Clerk as Bond Registrar,
at his office in the Town of Chapel Hill, or by such other Bond Regis-
trar ss may be legally appointed by the geoverning body of said Town,
upon the presentation hereof toithe Bend Registrar who shall make
notation of such registration in the registration blank below, and
this bond may thereafter be transferred only upen a& duly executed

+ assignment of the registered owner or his atterney or legal repre-

sentative, in such form as shall be satisfactory to the Bond Registrar,
such transfer to be made on such Bond Register and endorsed hereon by
the Bond Registrar. Such transfer may be to bearer and thereby
transferablllty by delivery shall be restered, but this bond shall
again be subject to successive registrations and transfers as before.
The principal of this bond, if registered, unless registered to

bearer, shall be payable only to or upon the order of the registered
owner or his legal representative. Notwithstanding the registratien

of this bond =s to principsl alone, the coupons shall remain payable to
bearer and shall continue to be transferable by delivery.

Pate of Name of Signature of
Registration Registered Owner Bond Registrar

L
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(Form of Coupons)

No. - . $7.50
Cn 1, 19 s

the Town of Chapel Hill, a municipal cerporation in the County of
Orange, North Caroclina, will pay to bearer at the Bank of Chapel Hill,
in the Town of Chapel Hill, North Carolina, upon the presentation and

_surrender hereof, the sum of SEVEN AND 50/100 DOLLABRS in any coin or

currency of the United States of America whieh at the time of payment

is legal tender for the payment of publie aid private debts, selely

from the special fund referred to in, and for the semi-annual interest
then due upon, its Parking Facility Revenue Bond, dated as of Julyl,
1963, No. , unless said bond shall have been called for previous
redemption and provision made for the payment thereof.

Town Clerk
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E_é)(} Section 20L. Title to any bond, unless such bond is registered in
the manner hereinafter provided, and to any interest coupeon shall pass
by delivery in the same manner as a negotiable instrument payable to
vearer. The Town shall cause books for the registration and for the
transfer of the bonds as provided in this Resolution to be kept by the
Town Clerk,:sas Bond Registrar, or by such other BoudcRegisthar® aarmay
be-legally appeinted by the Town. At the optinn of the bearer, any
bond may be registered as to principal aleone on such books upon
present&tion thereof to the Bond Registrar who ghall make notatien of
such registration thereon. Any bond so registered may thereafter be
transferred only upon an assignment duly executed by the registered
owner or his atberney or legal representative im such form as shall be
satisfactory to the Bond Registrar, such transfer to be made on such
books and endorsed on the bond by the Bond Regisbrar. Such transfer
may be to bearer and thereby transferability by delivery shall be -
restored, subject, however, to successive registrations and transfers :
as before. The prinecipal of any bond so registered, unless registered H
to bearer, shall be payable only to or upon the order of the registered
owner or his legal represéntative, but the ceupons appertaining to any
pond shall remain paysble to bearer notwithstanding such registration.
N¥o charge shall be made to any bondholder for the privilege of regis-
tration and transfer as hereinabove granted. :

As to any bond registered as to principal, the person in whose name
the same shall be registered shall be deemed and regarded as the abselute
owner thereof for all purposes, and payment of or on account of the
principal of any such bond shall be made enly to or upon the order of
the registered owner thereof or his legal representative, but such
registration may be changed ss hereinabove provided. All sueh payments
shall be valid and effectual to satlsfy and discharge the liability upon
such bond to the extent of the sum or sums so paid. The Town and the
Paying Agent may deem and treat the bearer of any bond which shall not
at the time be registered as to prineipal, and the bearer of amy coupon
sppertaining to any bond whether such bond shall be registered as to
prineipal or not, as the abseolute owner of such bond or coupon, as the
case may be, whether such bond or coupon shall be overdue or nmt, for
the purpose of receiving payment thereof amd for all other purposes
whatscever, and neither the Town nor the Paying Agent shall be affected
by any notice to the contrary.

Section 205, The bonds shall be approved and sold by the Local
Government Commission of North Carolina im the same manner as muni-
cipal bonds are approved and soldyby said Commission, but before any
of the bonds shall be delivered to the purchaser or purchasers thereof
the Town ghall make available from funds of the Town such amount as
shall be required for application as herein provided and which amount
together with the proceeds of the bonds (excluding acerued interest)
shall be appliéd simultaneously with the delivery of the bonds as follows:

§{1) The balance of the purchase price to be paid to the owmer
or owners of the property to be acguired for the Parking Facility shall -
be paid to such owner or owners, but only upon receipt by the Town from
such owner or owners of a deed conveying said property to the Town and
an opinien, signed by the Town Attorney, stating that in his opinion the
Town has a fee simple title to sald property free and clear of all liens
and encumbrances thereon and of all defects of title except liens,
encumbrances or other defects of title Which do not have a materially
adverse effect upon the Town's right to use saeid property for the
purpeses intended. :

(2) The sum of $1,200 shall be deposited to the credit of the
Interest and Redemption Fund for payment of the interest on the Bonds
to January 1, 196L, said date being not later than six (6) months
after the date by which it is expected that the Parking Facility will
be completed.

"(3) The sum of $1,000 shall be depeosited to the credit ef the
special fund hereinafter created and designated "Town of Chapel Hill
Parking,Facilit? Operating Fund" (hereinafter sometimes called the
"Operating Fund"), said amount being the amount deemed necessary by the
Board of Aldermen to be set aside as working capital for placing the
Parking Facility in operation. '

() The sum of $17,800 shall be deposited to the credit of the
special fund hereinafter éreated and designated "Town of Chapel Hill
Parking Facility Construction Fund" (hereinafter sometimes called the
"Construction Fund").
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The amount received as accrued interest shall be deposited te the
credit of the Interest and ‘‘Redemption Fund.

Section 206. In case any bond lssued herefnder shall become
mutilated or be destroyed or lost, the Town may cause to be executed
and delivered s new bond of like date, number, maturity and tenor in
exochange and substitution for and upon the cancellation ef such
mutilated bond and its interest coupons, if any, or in lieu of and in
substitution for such bend and its coupons, if any, destroyed or leost,
upon the holder's paying the reasonable expenses and charges of the
Town in connection therewith and, in the case of a bond destroyed or
lost, upon thé helder's paying the reasonable expenses and charges of
the Town in connection therewith and, in the case of a bond destroyed
or lost, his filing with the Town Clerk evidence satisfactory to the

" Town Attorney that such bond and coupons, 1f any, were destroyed or
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lost, and of his ownership thereof, and furnishing the Town with irddemnity

L. satisfactory to the Teown Attorney.

ARTICLE III.

REDEMPTION OF BONDS

Section 301. The bonds may be redeemed prior to their maturity,
at the option of the Town, from any moneys that may be made available
for such purpose, either in whole or in part on any interstt payment
date, at the principal amount of the bonds to be redeemed, together with
the interest accrued thereon to the date fixed for redemption. If
less than a8ll of the bonds shall be called for redemption, the parti-
cular bonds to be redeemed shall be selected by lot by the Town Clerk
in such manner as he may determine.

Section 302. At least thirty (30) days before the redemption
date, the Town Clerk shall cause a notice of any such redemption, either:
in whole or in part, signed by him in the name of the Town, (a) to be
published once in a newspaper published and having a general circulation
in the Town, or if there is no newspaper published in the Town in a
newspaper published in the County of Orapge, North Carolina, (b} to be
filed with the Paying Agent, and (c) to be mailed, postage prepald, to
8ll reglstered owners of bonds to be redeemed at their addresses as they
appear on the registration books hereinabove previded for, but failure
so to file or mail any such notice shall not affect the validity of the
proceedings for such redemption. Each such notice shall set forth the
date fixed for redemptien, the redemption price to be paid and, if less
than 811 of the bonds then outstanding shall be called for redemption,
the nmmmbers of such bonds to be redeemed. '

Section 304. All unpaid interest coupons which appertain to bonds
so called for redemptien and which shasll have bedome due and payable on
or prior to the date of redemption designated im such notice shall '
continue to be payable to the bearers severally and respectively upon
the presentation and surrender of such coupons.

Section 305. Bonds so redeemed and all unmatured coupons apper-
taining therete shall be cancelled upon the surrender thereof.

Section 306, Bonds which have been duly called for redemption under
the provisions of this Article, and for the payment of the redemption
price of which and acecrued interest to the date fixed for redemptien
moneys shall be held by the Paying Agent in trust for the holders of
the bonds tobe redeemed, all as provided in this Resolution, shall not
thereafter be deemed to be outstanding under the provisions of this

‘Resblution.

ARTICLE IV.
CONSTRUGTION FUND

Section 401, A spedial fund is hereby cresated and designated
"Pown of Chapel Hill Parking Facility Construction Fund" (herein
sometimes called the "Construction Fund"), to the credit of which
there shall be deposited the amount required to be so deposited by
paragraph (L) of Section 205 of this Resolution. There may also be
deposited to the credit of the Constructien Fund any moneys received
from any other source for the acquisition and construction of the
Parking Facility.

The moneys so depesited to the credit of the Construction Fund
shall be held in trust and applied to the payment of the balance of the
cost of the Parking Facility (over and above the amounts paid under the
provisions of paragraphs (1), (2) and (3) of ssid Section 205) and,
pending such appliecation, shall be subject to a lien snd charge in favor
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of the holders of the bonds and for the further security of such heolders
until paid out as herein provided. '

Section 1102, For the purposes of this Resolution, the cost of the
Parking Facility shall include, in additipn to all items of cost mentioned
in the Revenue Bond Act,

(a) obligations ineurred for labor and materials and to contractors,
builders and materialmen in connection with the construction of the
Parking Facility, for machinery and equipment, and for the restoration of
property damaged or destroyed in connection with such construction;

(b) the cost of acgquiring by purchasse, if such purchase shall be
deemed expedient, and the amount of any sward eor final judgment in any
proceeding to acqguire by condemnation, such land, property rights,
rights-of-way, Tranchises, easements, and other interests in land as may
be deemed necessary or convenient in connectien with such construction
or with the operation of the Parking Facility, and the amount of any
damages incident thereto;

(¢} expenses of administration properly chargeable to such construct-
ion or acquisition, legal and engineering expenses and fees, cost of gudits
and of preparing and issuing the bonds, and all other items of expense not
elsewhere in this Section specified, incident to the construction ef the
Parking Facility and the placing of the same inoperation, including the
deposit of the sum of $1,000 to the credit of the Operating Fund as
working capital; and '

(@) interest aceruing on the bonds until January 1, 1964, said date.
being not later than six (6) months after the date by which it is expected
that the Parking Facllity will be completed.

Section 1103. When the construction of the Parking Facility has been
completed, which fact shall be evidenced by the filing with the Town Clerk
of a certificate; stating the date of such completion and what cests, if
any, of the Parking Facility have not yet besen paid and for the payment
of which money sheould be reserved in the Construction Fund, signed by the
Mayor and by the Town Manager, accompsnied by amr opinion of the Town
Attorney stating that there are no uncancelled mechanics', laborers',
contractors', or materialmen's liens on the Parking Facility or on file
in sany public office where the same should be filed in order to be valid
liens against aay part of the Parking Faellity and that, in the opinion
of the signer, the time within which such liens can be filed has expired,
the balance of any moneys remaining in the Construction Fund in excess
of the sum stated in said compieéetion certificate as required to pay unpaid
costs of the Parking Facility shall be transferred by the Town Manager to
the general fund of the CGity for use for any:proper public purpose..
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ARTICLE V,

REVENUES AND FUNDS

Section 501. The Town covenants that it will at all times fix,
charge and collect rates, fees and charges fer the services furnished
by the Parking Facility, and that from time to time and as often as
shall appear to be necessary it will revise such rates, fees and
charges, so that the Revenues of the Parking Faeility will at all
times be sufficient to pay Current Expenses and provide for the

-deposit to the eredit of the Interest and Redemption Fund of net

‘less than $,,020 in each twelve months' peried following the
‘placing in operation of the Parking Facility.

<
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‘ Section 502, A special fund is hereby created and designated the
"Town of Chapel Hill Parking Facility Revenue Fund" (herein sometimes
called the "Revenue Fund"). The Town covenants that all Revenues of
the Parking Facility will be collected by the Town and deposited as
received to the credit of the Revenue FPund. All moneys in the

Revenue Fund shall be held in trust and applied as hereinafter
provided in this Article.

Seetion 503. The Town covenants that prior to the plécing in
operation of the Parking Facility and prior to the beginning of each
twelve months' period from July 1 to June 30 thereafter it will

Eprepare or cause to be prepared an operating budget (hereinafter sometimes

called the "Annual Operating Budget") for such twelve months' period
setting forth the proposed schedule of rgtes, fees and charges for
use of the Parking Facility and the estimated Revenues and Gurrent

- Expenses of the Parking Facility during each menth of such twelve

mouths' period, and wlll cause copies of the Annual Operating Budget
to be filed with the Town Clerk and to be mailed to any bondholder

- who shall have filed his name and address with the Town Clerk for

such purpose.

Seetion 504. A special fund is hereby created and designated the

"Town of Chapel Hill Parking Facility Operating Fund" (herein some-
times called the "Operating Fund"). On or befere the 20th day of
each month after the Parking Facility shall have been plsced in
operation the Town Manager shall withdraw from the Revenue Fund

and deposit to the credit 6f £he Operating Fund the amount shown by
the Annual Operating Budget to be necessary for Current Expenses
during the next ensuing month. The Current Expenses of the Parking
Facility shall be paid from the Operating Fund.

Section 505. A special fund is hereby created and designated the
"Town of Chapel Hill Parking Facility Revenue Bonds Interest and
Redemption Fund" (herein sometimes called the "Interest and Redemption
Fund"). Another special fund is hereby created and designated the
"Town of Chapel Hill Parking Facility Repairs, Equipment and Replace-
ment Fund” (herein sometimes called the MRepairs, Equipment and
Replacement Fund"). On or before the 20th day of each month after
the Parking Facility shall have been placed in operation, and
immediately after making the withdrawal from the Revenue Fund
required by Section 50l of this Article, the Town Manager shall withdraw
from the Revenue Fund all moneys then held for the credit of the
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Revenue Fund and deposit the sum so withdrawn te the credit of the
Interest and Redemption Fund and the Repairs, Equipment and Replace-
ment Fund in the following order:

{a) to the credit of the Interest and Redempticn Fund the sum
of $335; provided, however, that if the amount so deposited to the -
credit of the Interest and Redemption Fund in any month shall be
less than said sum, the requirement therefor shall nevertheless be
cumulative and the amount of any deficiency in any meonth shall be
added to the amount required to be deposited to the credit of the
Interest and Redemption Fund in each month thereafter until such .
time as such deficiency shall have been made up;

{b) to the eredit of the Repairs, BEquipment and Replacement -
Fund such amount, if any, of any balance remaining after making the
deposit under clause (a) sbove (or the entire bal@nce if less than.
the required ameunt) as may-be required to make the amount then to .
the credit of the Repairs, Eguipment and Replacement Fund equal
to $1,500; and . '

(c) %o the credit of the Interest and Redemption FPund the balance,
if any, remasining after making the deposits under clauses (a) and (b) :
above,

Section 506. The Town Manager shall, from time to time, withdraw
from the Interest and Sinking Fund snd deposit in trust with the
Paying Agent sufficient moneys for paying the interest on the beonds
as the same shall become due.

Section 507. Except as hereingfter provided in this Sectiorn,
moneys held for the credit of the Repairs, Equipment and Replace-
ment Fund shall be disbursed by the Town only feor the purpose of
paying the cost of unusual or extraordinary maintenance, repairs or
replacements of the Parking Facility or parts thereof or for the purchase
of equipment not provided for in the Annual Operating Budgst or for
paying the cost of extensions, enlargements or improvements of the
Parking Facility. If at any time the amount to the credit of the
Interest and Redempition Fund shall be insufficient for the purpose
of paying the interest on the bonds as such interest becomes due,
then the Town Manager shall withdraw from the Repairs, Equipment
and Replacement Fund and deposit to the credit of the Interest and
Redemption Fund an amount sufficient to make up any such defieciency.

. Section 508. On each interest payment date, the Town shall call for
redemption on such date such amount of the bonds-sg, with all necessary
and proper expensesg incurred in ceonnection therewith, will exhaust

as nearly as may be any excess in the Interest and Redemption Fund

over and above the amount required for the payment of interest on

all the bonds then outstanding on such interest payment date; provided,
however, that not less than $1,000 principal amount of bonds shall

be called for redemption at any one time. Swuch redemption shall be

made pursuant to the provisions of Article III of this Resolution.

Not less than thirty (30} days before the redemption date the Town
Manager shall withdraw from the Interest and Redemption Fund and

set aside in a separate account or deposit with the Paying Agent the
respective amounts required for paying the interest on and the principal
of the*bonds so cdlled fer redemption, and 2ll expenses in connection
with such redemption shall be paid from the Interest and Redemptien Fund.



Section 509. Subject tp the provisions of this Resolution, moneys
held for the credit of the Interest and Redemptien Fund shall be held
in trust and applied (a) to the payment of interest upon the bonds as
such interest becomes due, or (b} to the psyment of the prineipal of
the bonds at their maturity, or (¢) to the redemption of bonds before
maturity, and all such moneys are hereby pledged to and charged with
the payments mentioned in this Bection,

Whenever the moneys held for the credit of the Interest and
Redemption Fund shall be sufficient for paying the principal of
and the interest on all bonds then outstanding under the provisions
- .of this Resolution, such moneys shall he applied to the payment or
redemption of such bonds.

Section 510. All moneys which shall have been withdrawn from
the Interest and Redempition Fund or shall have been received from
any source and set aside or deposited with the Paying Agent for the
purpose of paying any of the bonds, either at maturity or upon
call for redemption, or for the purpose of paying any maturing
coupons appertaining to any of the bonds, shall be held in trust for
the respective holders of such bonds or coupons. But any moneys
which shall be so set aside or deposited and which shsll remain

~unclaimed by the holders of such bonds or such coupouns for the
ogperiod of six (6) years after the date on which such bonds or such
Sheoupons shall have become due and paysble shall upon request in
“=writing be paid to the Tewn or to such officer, board or body
Xas may then be entitled by law to receive the same, and thereafter the
S holders of such bends or coupons shall Joek only to the Town or
to such officer, board, or body, as the csse may be, for payment and
then only to the extent of the amounts so received without any
interest thereon, and the Paying Agent shall have no respensibility
with respect to such moneys.

. Seetion 511. All bonds paid or redeemed, together with all
unmatured coupons, if any, appertaining theretc, shall be cancellied
ugson the payment or redemption of such bonds and shall be delivered to
the Town Clerk when such payment or redemption is made. All interest
coupons shall be cancelled upon their payment and delivered to the

. Town Clerk. The bonds and coupons so cancelled may at any time be
eremated by the Town Clerk in the presence of the Mayor, and said
officers shall execute a certificate of cremation in duplicate,
describing in detail the bonds and coupons so cremated, and one
executed ceortificate shall be filed with the Mayor and the other
executed certificate shall be filed with the Town Clerk.

Section 512. Notwithstanding any ofther provision of this Resolution,
nothing herein shall be construed to prevent the Teown from depositing
any funds available to the Town for such purpose to the credit of any
of the Funds herein ecreated for disposition in accordance with the
provisions of this Reselution. - '



ARTICLE VI.

DEPOSITARTIES OF MONEYS, SECURITY FOR
DEPOSTTS AND INVESTMENT OF FUNDS

Section 601. Except as otherwise provided in this Resolution,
all moneys received by the Town under the provisions of this
Resolution shall be deposited in the name of the Town to the
credit of the appropriste funds with such depositary or dep031tar1es
as the Board of Aldermen shall designste. All moneys deposited
under the provisions of this Resclution with any depositary shall be
trust funds under the terms hereof and shall net be subject to any
lien or attachment by any creditor of the Town. Such moneys shall
be held in trust and applied in accordance with the terms of this
Resolution..

All moneys, except moneys deposited in trust with the Paying
Agent for paying the principal of or the interest on the bonds, shall
be continuously secured, for the benefit of the Town and the holders
of the bonds, either (a) by lodging with a bank or trust company
approved by the Town Manager as custodian, as collateral security,
direct obligatiens of, or obligations the prineipal of and the
interest on whiech are unconditionally guaranteed by, the United States
Government, or other marketable securities eligible as security for
the deposit of trust funds under regulations of the Board of
Governors of the Federal Reserve System, having a market value
(exclusive of acecrued interest) at least equal to the amount of

such deposit,or (b) if the furnishing of security as provided in

clause (a) of this Section is not permitted by applicable law, in
such other manner as may then be required or permitted by applicsable
state or federal laws and regulations regarding the secunrity for,
or granting a preference in the case of, the deposit of trust funds.

All deposits shall be in the name of the Town and each deposit

shall be so designated as to indicate the particular fund to which
any such moneys beleong.

ARTICLE VII.

PARTICULAR COVENANTS

Section 70l1. The Town covenants that it will promptly pay the
principal of and the interest on each and every bond issued under
the provisions of this Resolution at the place, on the dates and
in the manner specified herein and in the bonds and in the coupens
thereto appertaining, according te the true intent and meaning .
thereof. Sueh principal and interest are payable solely from the .
Revenues of the Parking Fa0111ty, and the Revenues are hereby
pledged to the payment thereof in the manner and to the extent
hereinabove pariticularly specified. Nothing in the bonds or coupens
or in this Resolution shall be deemed to comstitute the bonds a:debt
of the Town of Chapel Hill or a pledge of its faith and credit, or
to obligate the Town to Jevy or to pledge any taxes whatever therefor
or to make any zppropriastion for their payment except from the special
fund provided therefor from Revenues. Ne helder or holders of any of
the bonds shall ever have the right to cempel any exercise of the
taxing power of the Town to pay the bonds or the interest thereon
or to enforce payment thereof against any property of the Town,
nor shall any of the bonds constitute & charge, lien or encumbrance, .
legal or equitable, upon any property of fthe Town.
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. Section 702. The Town covenants that it will undertake and
complete the construction of the Parking Facility on the property
acquired therefor with all expedition practicable.

Section 703. The Town covenants that it will establish and
enforce reascnable rules and regulations governing the use of the
Parking Facility and the operation thereof, that all compensation,
salaries, fees and wages paid by the Town in connection with the
maintenance, repair and operation of the Parking Facility will be
reasonable, that no more persons will be employed by the Town in
the maintenance, repair and operation of the Parking Fseility than
are necessary, that the Town will operate the Parking Facility in
an efficient and economical manner, sclely for the off-street
parking of motor vehicles and as long as any of the bonds shall
be outstanding, that the Town will at all times maintain the
Parking Facility in good repair and in sound operating condition
and will mske all necessary repairs, renewals and replacements,
and that the Town will comply with sll valid acts, rules, regula-
tions, orders and directions of any legislative, executive,
administrative or judicial body appiicable to the Parking Facility.

_ Section 70h. The Town covenants that, from the Revenues of
the Parking Fecility, it will pay all taxes and assessments or other
govermmental charges lawfully levied or assessed upon the Parking
Facility or upon sny part thereof or upor any Revenues therefrom
when the same shall become due, that it will observe and comply
with all valid requirements of any municipal or governmental
suthority relative to the Parking Facility, that it will not create
or suffer to be created any lien or charge upon the Parking Facility
or any part thereof or upon the Revenues therefrom ranking equally
with or prior to the bonds, and that it will pay or cause to be
discharged, or will make adequate provisien to satisfy and discharge
within sixty (60) days after the same shall accrue, all lawful claims
and demands for labor, materisls, supplies or other objeets which, if
unpaid, might by law become a lien upon the Parking Facility or any

part thereof or upon the Revenues therefrom; provided, however, that

nothing in this Section contained shall require the Town to pay or cause
to be discharged, or make provision for, any such lien or charge so long
as the validity thereof shall be contested in good faith and by
appropriate legal proceedings.

Section 705. The Town covenanbts and sgrees that, so long as any
of the bonds shall be outstanding, none of the Revenues of the Parking
Facility will be used for any purpose other than as provided or
permitted by this Resolution, and that no contract or contracts will
be entered into or any action taken by which the rights of the bond-
holders might be impaired or diminished; preovided, however, that
nothing contained in this Resolution shall restrict or limit the right
of the Town to acgquire, construct, maintain and operate additional
off-street parking facilitiés wupon a determination by the Beard of
Aldermen, whieh determination shall be conclusive, that the operation
of any such parking facility will not reduce or adversely affect the
revenues prodaced by the Parking Facility financed hereunder.
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Section 706, The Town covenants that it will keep the funds
and accounts of the Parking Facility separate from all other funds
and accounts of the Town or any of its departments, and that it will
keep accurate records and accounts of all items of ceost and of all
expenditures relating to the Parking Facility snd of the Revenues
collected therefrem and the application of such Revenues. Such
records asnd accounts shall be open to the inspection of all interested
persons.

The Town further covenants that in the first month o each
fiscal year of the Town it will cause an audit to be made of its
books and accounts pertaining to the Parking Facility by an inde-
pendent firm of certified publie accountants of suitable experience
and responsibility to be chosen by the Beard of Aldermen. Within
2 reasonable time thereafter reports of each such audit shall be
filed with the Bosrd of Aldermen=:amd the Town Clerk, and copies of
such reports shall be mailed to any bondholder who shall have filed
such audit report shsll set forth in respect of the preceding fiscal
year,

(g} an income and expense account, by months, for the
- Parking Facility,

(b) 8ll deposits to the credit of snd withdrawals from
each of the Funds created by this Resolution, :

(¢} +the details of all bonds redeemed hereunder,
(d) a balance sheet as of the end of the fiscal yesr,

(e) any changes in rates, fees and charges for the use of
the Parking Facility made during the fiscal year,

(f) the amounts on depesit at the end of the fiscsl year
: to the credit of each of the Funds created by this
Resolution, and the bank or trust company acting as
depositary of each such Fund and the security held
therefor, and .

{(g) their comments as to the fulflllment of the covenants
of this Resolution. _

Such saudit reports shsll be open to the inspection of all interested
persons. '

The Town further covenants that it will cause any additional

.reports or audits relating to the Parking Facility to be made as

required by law and that, as often as may be requested, it will
furnish to the holder of any of the bonds such other Iinformation
coneerning the Parking Facility or the operation thereof as any of
such holders may reasonably . request. The cost of such audits shall
be treated ag a part of the cost of operation of the Parking Facility.
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Seetion 707. The Town covenants that, so long as any of the
bonds shall be outstanding and except as in this Resolution other-
wise permitted, it will not sell, lease or otherwise dispose of or

_encumber the Parking Pacility or any part thereof and will not

create or permit te be created any charge or lien on the Revenues
thereof. The Town may, however, from time te time, sell any fixtures,
equipment, apparatus, tools, instruments or other movable property
or materials acquired by i% in-connection with the Parking Facility
if the Board of Aldermen shall determine that such articles are ne

longer needed or are no longer useful inceonnection with the operation

and meintenance of the Parking Facility, and the proceeds thereof
shall be applied to the replacement of the properties so sold or
disposed of or shall be deponsited tothe credit of the Interest and
Redemption Fund.

ARTICLE VIII.
REMEDIES

Section8 01, In case the time for the payment of any ceoupon
shall be extended, whether or not such extension be by or with
the consent of the Town, such coupon shall not be entitled in ease:
of default hereunder to the benefit or security of this Resolution
except subject to the prior payment in full of the principal ef all
bonds then outstanding and of all coupons the time for the payment
of which shall not have been extended.

802 _
Section®8% EHach of the following events is hereby declared

an'event o default”, that is to say: If

(a) payment of bthe prinecipal of any of the bonds shall not
be made when the same shall become due and payable, either
at maturity or by proceedings for redemption; or

(b) pasyment of any installment of interest shall not be made
when the same shall become due and payable or within thirty
(30) days thereafter; or

“(e) the Town shall discontinue for more than thirty (30)
days or unreasonably delay or fall’to carry on with
reasonable dispateh the constructien of the Parking Facllity; or

(d) the Town shall for any reason be rendered incapable of
fulfilling its obligations hereunder; or

(e) the Parking Facility or any part thereof shall be
destroyed or damaged asnd shall not be promptly repaired,
replaced or reconstructed (whether such failure promptly

to repair, replace or reconstruct the same be due to the
impracticability of such repsir, replacement or reconstruction
or to lack of funds therefor or for any other reason); or

(f) finpal judgment for the payment of money shall be rendered
against the Town as a result of its ownership or operation of
the Parking Facility and any such judgment shall not be
discharged within sixty (60) days from the entry thereof or

an appeal shall not be taken therefrom or from the order, decree
or process upon which or pursuant to which such judgment shall
have been granted or entered, in such manner as to stay the
executioh of or levy under such Jjudgment, order, decree or
process or the enforcement thereof; or

169
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(g) an order or decree shall be entered, with the consent er
acquiescence of the Town, appointing a receiver or receivers of the
Parking Facility or any part thereof or of the Revenues thereof, or
if such order or decree, having been entered without the aegquiescence
or consent of the Town, shall not be vacated pr discharged or stayed
on appeal within sixty (60} days after entry thereof, or

(h) any proceeding shall be instituted, with the consent or

"acquiescence of the Town, for the purpose of effecting a composition

between the Town and its ereditors or for the purpose of adjusting
the claims of such creditors, pursuant te any federal or state

statute now or hereafter enacted, if the claims of such creditors Lo
are under any circumstances paysble out of the Revenues of the Pl
Parking Facility; or

(i) the Town shall default in the due and punctual perfermance
of any other of the covenants, conditions, agreements snd provisions
contained in the bonds or in this Resolution on the part of the Town
to be performed, snd such default shall continme for thirty (30) days
after written notice specifying such default and requiring: same to
be remedied shall have been given to the Town by any bondholder.

Section803. Upon the happening and continuanee of any event of
default specified in SectionB802 of this Article, then and in every
siuch case any bondholder may proceed, subject to the provisions of
Section 805 of this Article, to proteet and enforce-the rights of
the bondholders by & suit, action or special proceeding in equity
or at law, either for the specific performance of any covenant or
agreement contained herein or in 8id or execution of any power ,
herein granted or for the enforcement of any proper legal or equibable
remedy as such bondhelder shall deem most effectual to protect and
enforce the rights aforessid.

Section 80L. In case any proceeding takem by any bondholder on
account of any default shall have been discentinued or abendened for
any reason, eor shall have been determined adversely to such bond-
holder, then and in every such case the Town and the bondholders
shall be restored to their former positions and rights, respeetively,
hereunder:and all rights and remedies of the bondholders shall continue
as though no such proceeding had been taken.

Section 805. No holder of any of the bonds shall hawe any right
in any manner whatever to affect, disturd or prejudice the security
of this Resclution or to enforce any right hereunder except in the
manner herein provided, and all proceedings at law or in équity shall
be instituted, had and maintained for the egusl benefit &f all
bondholders.
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Section 806. No remedy herein conferred on the bondholders is
intended to be exclusive of any other remedy or remedies, and each
and every remedy conferred shall be cumulative and shall be in
addition to every other remedy glven hereunder or now or hereafter
existing at law or in equity or by the Revenue Bond Act or any
other statute.

Section 807. No delay or omission of any bondholder to exercise
any-right or power scecruling upon any default occurring and continuing
as aforesaid shall impair sny such right or power or shall be construed
to be a waiver of any such default or an acquiescence therein; and
every power and remedy given by this Article te the bondholders may be

- exercised from time to time and as often as may be deemed expedient.

ARTICLE . IX.
MISCELLANEOUS PROVISIONS

Seetion 901, All covenants, stipulatiems, obligations and
agreements of the Town contained in this Resolution shall be deemed
to be covenants, stipulations, obligations and agreements of the
Town and of the Board of Aldermen and of esch department and agency
of the Town teo the full extent authorized or permitted by law, and
all such covenants, stipulations, obligatiens and agreements shall
be binding upon the successor or successers thereof from time to
time and upon any offiecer, board, body or cormissien to whom or to which
any power or duty affecting such covenants, stipulations, obligations
and agreements shall be transferred by or im accordance with law.

Except as otherwise provided in this Resolution, all righs,
powers and privileges econferred and dubies and liabilities imposed
upon the Town or upon the Board of Aldermen by the provisions of
this Resolution shall be exercised or performed by the Board of
Aldermen or by such other officers, board, body or commission as
may be required by law to exercise such powers or to perform such
duties.

No covenent, stipulation, obligation or agreement herein
contained shall be deemed to be a covenant, stipulation,obligation
or agreement of any member, agent or employee of the Board of
Aldermen in his individusl capacity, and neither the members of
tle Board of Aldermen nor any official executing the bonds shall be-

liable personally on the bonds or be subjeet to any perscnal
liability or accountability by reasen of the issuance thereof.

Any bank or trust company with or into which the Paying Agent
may be merged or consolidated, or to which the assets and business
of the Paying Agent may be sold, shall be deemed the successor of
the Paying Agent for the purposes of this Resolution. If the
position of Paying Agent shall become vacant for any reason, the
Board of Aldermen shall, within thirty (30) days thereafter, appeoint
another bank or trust company as Paying Agent te fillsuch vacancy;
provided, howewer, that if the Board of Aldermen shall fail teo appoint
such Paying Agent within such period, the Town Mamager shall make
such appointment. :
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Section 902, Any notice, demsnd, direction, request or other
instrument authorized or required by this Resolution te be
given or filed with the Town, the Board of Aldermen or any
officer or department thereof shall be deemed to have been
sufficiently given or filed for all purposes of this Resolution
if and when sent by registered mail, return receipt requested,
addressed to the Town Clerk, Town of Chapel Hill, Chapel Hill,
North Carolina.

Section 903. Except ss herein otherwise expressly provided,
nothing in this Resolution expressed or implied is intended or shall
be construed to confer upon any perscn, firm or corporation other
then the Town and the heolders of the honds any right, remedy or
claim, legal or equitable, under or by reason of this Resolution R
or any provisien hereof, this Resolution and all its provisions
being intended to be for the sole and exclusive benefit of the
Town and the holders from time to time of the bonds. '

Section 904 . In the event that the office of Town Clerk,
Town Manager or Town Attorney shall be abolished, or in the event
of a vacancy in any such office by reason of death, resignation,
removal from eoffice or etherwise, or in the event that such officer
shall become incapable of performing the duties of his office by
reason of sickness, absence from the Town eor otherwise, all powers
conferred and all obligatiens and duties impoesed upon such officer
shall be performed by the officer succeeding to the principal -
functions thereof or by the officer upon whom such powers, cbligations
and duties shall be imposed by law or by the Board of Aldermen.

Section 905. The officers and agents of the Town are hereby
authorized snd directed to de all the scts and things required of
them by the bonds and this Resolution for the full, punctual and
complete performance of all the terms, covenants, provisions and
agreements contained in the bonds and this Resolution.

Section 906, The Town Manager is hereby authorized and directed
to apply te the Local Government Commission for its approval of the
bonds herein authorized and for the advertisement and sale of said -
bonds pursuant to the Revenue Bond Act and the Local Government Act,
as amended.

Section 907. In case any one or more of the provisions of this
Resolution or of the bends or coupons issued hereunder shall for any
reason be held to be illegal or invalid, such illegality or invalidity

»  shall not affect any other provisions of this Reselution or of said
bonds or coupens, but this Resolution and said bonds and coupons shall
be construed and enforced as if such illegsl or 1nva11d provision had
not been contained thereln.

Secetion 908, This Resolution shall become effective upon its passége.

Alderman Page moved the passage of the foregoing resolution entitled:
"RESOLUTION AUTHORIZING THE ISSUANCE OF $80,000 PARKING FACILITY REVENUE
BONDS OF THE TOWN OF CHAPEL HILL, NORTH CAROLINA, UNDER THE PROVISIONS OF
THE REVENUE BOND ACT OF 1938, TO PAY THE COST OF ACQUIRING AND CONSTRUCTING
AN OFF-STREET PARKING FAGILITY IN THE TOWN: PROVIDING FOR THE FIXING,
COLLECTING AND APPLICATION OF RATES, FEES AND CHARGES FOR THE USE OF SUCH
FACILITY AND FOR THE CREATION OF CERTAIN SPECIAL FUNDS: AND SETTING FORTH
THE RIGHTS AND REMEDIES OF THE HOLDERS OF SUCH BOWDS" and Alderman
Robinson seconded the motion and the resolution was passed by the
following vote:

Ayes: Aldermen Walters, Giduz, Wager, Strowd, Page snd Robinson.

Noes: Nene

SESEIEILaTITI AL s s
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RESOLUTION ENLISTING IN
NORTH CAROLINA LOCAL GOVERNMENTAL EMPLOYEES' RETTREMENT SYSTEM

WHEREAS, the 1945 General Assembly amended the North (arolina
Local Governmental Employees' Retirement System so as to make the
benefits of said System availsble to all counties, cities, and towns,
and

WHEREAS, the governing body of this Unit realizes the necessity

- of providing its employses with the security and protection provided by

a sound retirement plan, and

WHEREAS, Article 3 of Chapter 128 of the Gensral Statutes of

| North Carolina provides that any governmental unit desiring to enroll

its employees in said System shall make application to the Board of
Trustees of the North Carolina Local Governmental Employees' Retirement
System and shall be resolution elect to participate in said System.

NOW, THEREFORE, be it resolved by the Beoard of Aldermen in
regular session,

1. That the Town of Chapel Hill hereby elects to participsate
its employees in the North Carolina Locidl Governmental Employees'
Retirement System.

2. That the Town of Chapel Hill hereby sagrees to comply with
all provisions of the North Carolina Lecal Governmental Employees!
Retirement System as defined in Artiele 3, Chapter 128 of the
General Statutes of North Carolina as amended by the 1945 Genersl
Assembly.

3. That the Town of Chapel Hill i1s hereby ordered and directed
to make application to the Board of Trustees of the North Carolina
Local Governmental Employees¥ Retirement System for enrollment of
this Unit and its employses in said System.

Upon motion of Alderman Strowd and seconded by Alderman Wslters,
the above resolution was introduced for passage. The following number
voted in the affirmative: _6 . The following number voted in the
negative: _0 .

LI

W L . - »
ﬁ;mﬁaﬁﬁmm%;;" ;Zonlng:Nonconformlng Uses

Alderman Giduz moved the approval of the recommendations of the
Planning Board and asked that an ordinance be drawn concerning nen-
conforming uses in the zoning ordinance.

Seconded by Walters and unanimously carried.

Zoning--Utility Lines

Alderman Walters moved that an amendment teo the zoning ordinance

be drawn in conformity with the Planning Board recommendstions concerning

utility lines.

Seconded by Alderman Giduz. Voting for were: Aldermen Walters,
Wager, Robinson and Giduz. Against:  Aldermen Strowd and Page. Motion
carried.

Subdivision

Alderman Robinson msde the motion te extend the approval of the
preliminary plat for section 6 in Lake Forest for anocther 12 months
subject to the following conditions:

(1) releocation of fire hydrant valves and tees according to the
Town Mansger's recommendations;

(2) provision of a street perpendicular to Lake Shore Drive in
Block L to bresk up the excessive length of that block;

(3) provision of pawving and curb and gutter wherever finish
grade on streets exceeds 8% ;

(4) indication of drainage easements along creek in Block Aj;
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(5) indication of sizes of storm drainage culverts and sizes
of drainage areas;

(6) recelpt of a statement concerning proposed methods of
water supply and sewege disposal; and

(?) where necessary, the combinstion of lots so as to conform
to the minimum standards of the subdivision ordinance as
it pertains to soil percolation and use of septic tanks.

Alderman Page seconded this which was unanimously carried.

Recreation Commission

Mayor McClamroch read a letter from the Nerth Carolina Attorney -
General which said that membership on a municipal recreation commission
is a public office which may be held only by a qualified elector. The
Mayor said that he would appoint & Parks & Recreation Committee for the
LAldermen to make recommendations at the next meeting.

Appointment to Beoard of Adjustment

Alderman Strowd nominated W. N. Tyler to the Board. of Adgustment.
Seconded by Alderman Page and unanimously carried.

Alderman Robinson moved reappointment of Dr, James T. Dobbins
to the Board of Adjustment. Seconded by Alderman Walters and
unanimously carried. :

Parking on Sunset

Aldermsn Robinson moved that an ordinsnce be drawn to prohibit
parking on the esst side of Sunset Drive. Seconded by Alderman Giduz
and unanimously carried, '

Stop Sign - 01d Mill Read

Alderman Robinson moved that the yield sign for south bound
traffic on 01d Mill Read st Arrowhead Road be replaced w1th a stop sign.
Seconded by Alderman Page and unanlmously carrled.

T L L
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Adjourned at 9:20 P.M.
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MINUTES
Board of Aldermen ‘ S Town of Chapel Hill, N. C.

The Board of Aldermen met at a regular quarterly hearing with the
Planning Board on August 26, 1963 at 7:30 P.M. with the following members
present: Mayor McClamroch; Aldermen: DPage, Wager, Walters, Strowd,
Giduz, and gpobinson; Planning Board members: Seroggs, Lasley, Burns,
and Martin. Also present were: Town Manager Peck and Town Attorney
LeGrand.

REZONING--GLEN HEIGHTS

Mayor McClamroch announced that a hearing had been sdvertized te comnsider
rezoning Glenn Heights Subdivision from Agrieulture to RA-20, as
requested by & large number of residents and property owners in the
Glenn:Heights Subdivision. Mr. E, G. Borton, representing the property
owners in Glenn Heights, spoke for the amendment. There was no eppo=-
sition to the amendment and no questions. Alderman Page moved that this
be referred to the Planning Beoard for recommendation. Alderman Reobiason
seconded the motion which was unanimously adopted.

ZONING-OFF-STREET PARKING IN THE C.B.D,

Maypr McClamroch announced that an amendment to the zoning ordinance
requiring off-street parking in the Central Business District had been
recommended by the Planning Board and advertized for a hearing at this
time. The recommendation of the Planning Board was substantially as
follows:



